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%RDUG�0HPEHUV�DQG�'LUHFWRUV�DUH�UHVSRQVLEOH�IRU��� 
 

· 3OD\LQJ� D� SDUWLFLSDWRU\� UROH�� DWWHQGLQJ� ERDUG� PHHWLQJV�� DUULYLQJ� RQ� WLPH�� EHLQJ��
NQRZOHGJHDEOH–�UHVHDUFKLQJ�ERDUG�LVVXHV�DQG�EHLQJ�UHDG\�WR�GLVFXVV�DQG���YRWH�RQ�
VXFK�LVVXHV�� 

· 5HDGLQJ��XQGHUVWDQGLQJ�DQG�EHLQJ�LQ�FRPSOLDQFH�ZLWK�WKH�JRYHUQLQJ�GRFXPHQWV�� 
· $GKHULQJ�WR�WKHLU�ILGXFLDU\�GXW\�WR�WKH�DVVRFLDWLRQ�� 
· 3ODFLQJ�WKH�LQWHUHVW�RI�WKH�DVVRFLDWLRQ�DERYH�WKHLU�RZQ�� 
· 2YHUVHHLQJ�DQG�WUHDWLQJ�WKH�DVVRFLDWLRQ�VHUYLFHV�DQG�IDFLOLWLHV�DV�D�EXVLQHVV� 
· 2YHUVHHLQJ�WKH�PDQDJHPHQW�FRPSDQ\��VKRXOG�RQH�EH�LQ�SODFH��ZKLFK�LQ�WXUQ��RYHU�

VHHV�EDQNLQJ��EXGJHWV��LQVXUDQFH��XWLOLWLHV��ODQGVFDSH��WD[HV��HWF�� 
· *LYLQJ�QRWLFH�DQG�KROGLQJ�UHJXODU�ERDUG�PHHWLQJV�DQG�DQQXDO�PHHWLQJV���SXUVXDQW�

WR�$UL]RQD�2SHQ�0HHWLQJ�/DZ��$�5�6����-�����$�5�6����-������ 
· )ROORZLQJ� DQG� HQIRUFLQJ� WKH� UXOHV� DQG� UHJXODWLRQV�� WKH� &&	5V�� E\ODZV�� 

&ROOHFWLQJ�DVVHVVPHQWV�IDLUO\�DQG�FRQVLVWHQWO\�� 
· *LYLQJ�UHDVRQDEOH�QRWLFH�RI�&&	5�YLRODWLRQV�ZLWK�DQ�RSSRUWXQLW\�WR�EH�KHDUG�EH�

IRUH�OHY\LQJ�UHDVRQDEOH�ILQHV�� 
· &RPSO\LQJ�ZLWK�RZQHU¶V�UHTXHVW� WR� LQVSHFW�DQG�UHYLHZ�UHFRUGV�RI� WKH�DVVRFLDWLRQ�

DV�DOORZHG�E\�$UL]RQD�ODZ��$�5�6����-�����$�5�6����-������ 
· 3URYLGLQJ�RSHQ� FRPPXQLFDWLRQ� WR� WKH�PHPEHUVKLS� VXFK� DV� D� QHZVOHWWHU�� EXOOHWLQ���

ERDUG��ZHEVLWH��HWF�� 
· 3UHSDULQJ�DQ�DQQXDO�EXGJHW�DQG�DGKHULQJ�WR�WKH�EXGJHW�� 
· +DYLQJ� D� UHVHUYH� VWXG\� FRPSOHWHG� DQG� DGHTXDWH� IXQGV� WR� IXQG� WKH� UHVHUYH� LI� WKH�

ERDUG�FKRRVHV��RU�LI�UHTXLUHG�E\�WKH�GRFXPHQWV����� 
· +DYLQJ�ILQDQFLDO�UHFRUGV�DXGLWHG�RU�UHYLHZHG��RU�D�FRPSLODWLRQ�GRQH�\HDUO\�DV�VWDW�

HG� LQ� WKH� JRYHUQLQJ� � GRFXPHQWV� DQG� SXUVXDQW� WR� $UL]RQD� ODZ�� $�5�6�� ��-
�����$�5�6����-������ 

· 3URWHFWLQJ�WKH�DVVRFLDWLRQ�DQG�ERDUG�E\�KDYLQJ�WKH�UHTXLUHG�LQVXUDQFHV�LQ�DGHTXDWH�
DPRXQWV� 

· +LULQJ�SURIHVVLRQDOV��ZKHQ�QHFHVVDU\��DQG�IROORZLQJ�WKHLU�SURIHVVLRQDO�DGYLFH�� 
· 0DLQWDLQLQJ�DFWLYH�FRUSRUDWH�VWDWXV�E\�SD\LQJ�WKH�DQQXDO�UHQHZDO�IHH�DQG�ILOLQJ�WKH�

UHTXLUHG�DQQXDO�UHSRUW�ZLWK�WKH�$UL]RQD�&RUSRUDWLRQ�&RPPLVVLRQ��� 
· 3UHSDULQJ�IRU�WKH�DQQXDO�PHHWLQJ��QRWLI\LQJ�WKH�PHPEHUVKLS�DQG�SODQQLQJ�IRU�PDLO-

LQ�RU�DEVHQWHH�EDOORWV�SXUVXDQW�WR�$UL]RQD�ODZ��ILQGLQJ�SRWHQWLDO�QHZ�RIILFHUV��DQG�
HVWDEOLVKLQJ�D�YRWLQJ�SURFHVV�LQ�DQ�RSHQ�DQG�IDLU�PDQQHU�� 

· +DYLQJ�DQ�DSSURDFKDEOH�EXVLQHVV-OLNH�PDQQHU�DV�D�ERDUG�PHPEHU�� 
· )LOLQJ�VWDWH�DQG�IHGHUDO�WD[HV�DQQXDOO\��DQG��LI�D�SODQQHG�FRPPXQLW\��SD\LQJ�SURS�

*ൾඇൾඋൺඅ�5ൾඌඉඈඇඌංൻංඅංඍංൾඌ�ൿඈඋ�ඍඁൾ�%ඈൺඋൽ�ඈൿ�'ංඋൾർඍඈඋඌ 

� 
 

0 

 

7KLV�SXEOLFDWLRQ�GLVFXVVHV�VLJQLILFDQW� 
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$VVRFLDWLRQ�RZQHU�PHPEHUV�ORRN�WR�WKHLU�ERDUG�RI�GLUHFWRUV�WR�SURYLGH�WKH�FDULQJ�OHDG�
HUVKLS� DQG� VHUYLFH� WKDW� PDNHV� OLYLQJ� LQ� WKHLU� FRPPXQLW\� DVVRFLDWLRQ� GHVLUDEOH�� 7KH�
ERDUG� RI� GLUHFWRUV� LV� RYHUVHHLQJ� ZKDW� PLJKW� EH� RQH� RI� WKH� ODUJHVW� DVVHWV� DVVRFLDWLRQ�
PHPEHUV�KDYH-� WKHLU�KRPHV��7KLV� LV�ZK\�RZQHUV�ZDQW� WKHLU�DVVRFLDWLRQ�WR�EH�UXQ�DV�D�
EXVLQHVV�DQG�WKH�ERDUG�PHPEHUV�WR�FRQGXFW�WKHPVHOYHV�LQ�D�SURIHVVLRQDO��EXVLQHVV-OLNH�
PDQQHU�� 

6WDUW�E\�OHDUQLQJ�WKH�EDVLFV�� 
 

����5HDG�WKH�DVVRFLDWLRQ�GRFXPHQWV�DQG�WKH�PLQXWHV�RI�WKH�SUHYLRXV�\HDU� 
 

�����'HFODUDWLRQ�RI�&RYHQDQWV��&RQGLWLRQV�DQG�5HVWULFWLRQV� �&&	5V���7KH�GHFODUD�
WLRQ�RXWOLQHV�WKH�VWDQGDUGV�IRU�WKH�FRPPXQLW\�DQG�HVWDEOLVKHV�UHVWULFWLRQV�RQ�WKH�SURSHU�
W\��&&	5V�SURYLGH�WKDW�DVVHVVPHQWV�EH�XVHG�IRU�WKH�XSNHHS�DQG�LPSURYHPHQWV�RI�WKH�
FRPPRQ�DUHDV����$GGLWLRQDOO\��WKH�&&	5V�VHW�IRUWK�WKH�ULJKWV��GXWLHV�DQG�REOLJDWLRQV�RI�
WKH�LQGLYLGXDO�SURSHUW\�RZQHUV�DQG�WKH�ERDUG�RI�GLUHFWRUV�� 
������$UWLFOHV�RI�,QFRUSRUDWLRQ��6HWV�IRUWK�WKH�SXUSRVH�RI�WKH�FRUSRUDWLRQ��7KH�DUWLFOHV�RI�
LQFRUSRUDWLRQ�QDPH�WKH�RULJLQDO�ERDUG�RI�GLUHFWRUV��HVWDEOLVKHV�PHPEHUVKLS�DQG�YRWLQJ�
ULJKWV��DQG�W\SLFDOO\�GLUHFWV�WKDW�WKH�ERDUG�DGRSW�E\ODZV�� 
�����%\ODZV�� 6HWV� IRUWK� WKH� GXWLHV� DQG� WHUPV� RI� WKH� RIILFHUV� DQG�GLUHFWRUV� DQG� VHWV� WKH�
ILVFDO� \HDU� DQG� DQQXDO� PHHWLQJ� GDWH�� TXRUXP� UHTXLUHPHQWV�� YRWLQJ� UHTXLUHPHQWV� DQG�
SURYLVLRQV�IRU�DPHQGPHQWV�� 
�����5XOHV�DQG�5HJXODWLRQV��5XOHV�DQG�5HJXODWLRQV�DUH�XVXDOO\�DGRSWHG�E\�WKH�ERDUG�RI�
GLUHFWRUV�DQG�W\SLFDOO\�UHJXODWH�WKH�XVH�DQG�HQMR\PHQW�RI�FRPPRQ�DUHDV�DQG�RU�RZQHU¶V�
SURSHUWLHV��5XOHV�FDQQRW�FRQIOLFW�ZLWK�RWKHU�DVVRFLDWLRQ�GRFXPHQWV�� 
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����.QRZ�ZKHUH�WR�ILQG�WKH�VWDWH�VWDWXHV�WKDW�JRYHUQ�WKH�DVVR�
FLDWLRQ� RU� FRQGRPLQLXP� DQG� KDYH� D� ZRUNLQJ� NQRZOHGJH� RI�
WKHP��$UL]RQD�5HYLVHG�6WDWXWHV���ZZZ�D]OHJ�JRY� 
 
7R�DFFHVV�$UL]RQD�5HYLVHG�6WDWXWHV��$�5�6���RQOLQH� 
)URP�WKH�KRPH�SDJH��VHOHFW�³$UL]RQD�5HYLVHG�6WDWXWHV´�ORFDWHG�
RQ�WKH�OHIW�VLGH�RI�WKH�SDJH�XQGHU�³*HQHUDO�,QIRUPDWLRQ´��1H[W��
VFUROO�GRZQ�WR�WKH�WLWOH�\RX�ZDQW�WR�VHDUFK��VHOHFW�DQG�FOLFN�RQ�
WKH�DFWXDO�WLWOH��L�H��WLWOH�����WR�KDYH�WKH�WLWOH�RSHQ��7KH�FKDSWHUV��
DUWLFOHV�DQG�VHFWLRQV�IROORZ��HDFK�OLVWHG�UHVSHFWLYHO\�LQ�QXPHUL�
FDO�RUGHU��$�5�6��LQIRUPDWLRQ�FDQ�DOVR�EH�IRXQG�RQ�WKH�0XOFDK\�
ZHEVLWH�DW�ZZZ�PXOFDK\ODZILUP�QHW� 
��� 
7KH�IROORZLQJ�$UL]RQD�VWDWH�VWDWXHV�PD\�JRYHUQ�\RXU���� 
FRPPXQLW\�DVVRFLDWLRQ� 
 

7LWOH�����&RUSRUDWLRQV�DQG�$VVRFLDWLRQV 
 &KDSWHU�����*HQHUDO�3URYLVLRQV�–�1RQ�3URILW� 
 &RUSRUDWLRQV 
 

7LWOH�����3URSHUW\ 
 &KDSWHU����&RQGRPLQLXPV 
 &KDSWHU�����3ODQQHG�&RPPXQLWLHV 
 

$VVRFLDWLRQ�ERDUG�PHPEHUV�PXVW�DOVR�EH�IDPLOLDU�ZLWK�IHGHUDO�
ODZV��6HH�RXU�0XOFDK\�&KHDW�6KHHW�RQ�)HGHUDO�/DZV�IRU�PRUH�
GHWDLOHG�LQIRUPDWLRQ��� 

����/HDUQ 
· 7KH� ERDUG� VKRXOG� VHW� XS� D� PHQWRULQJ� SURJUDP� WR� KDYH��

H[SHULHQFHG�PHPEHUV�WUDLQ�QHZ�ERDUG�PHPEHUV�� 
· 7KH� ERDUG� VKRXOG� PDLQWDLQ� D� ERDUG� ERRN� RI� UHVROXWLRQV��

DQG�LPSRUWDQW�DFWLRQV�WDNHQ�E\�WKH�ERDUG�� 
· 8VH� SURIHVVLRQDOV� WR� KHOS� WUDLQ� ERDUG� PHPEHUV�� 0DQ\��

SURIHVVLRQDOV�DVVRFLDWHG�ZLWK�FRPPXQLW\�DVVRFLDWLRQV�ZLOO�
DWWHQG�D�ERDUG�PHHWLQJ�WR�HGXFDWH�WKH�PHPEHUV��)RU�H[DP�
SOH��DVN�D�ODQGVFDSHU�WR�FRPH�WDON�DERXW�PDLQWDLQLQJ�WUHHV��
DQ� DWWRUQH\� WR� WDON� DERXW� WKH� ODZV� SHUWDLQLQJ� WR� DVVRFLD�
WLRQV�� 

· /HDUQ�WKH�EDVLFV�RI�SDUOLDPHQWDU\�SURFHGXUH��� 
 

���%RDUG�0HPEHU�%RRW�&DPSV 
2QH�RQ�RQH�SHUVRQDO�HGXFDWLRQ�ZLWK�RXU� ILUP� WR�DQVZHU�ERDUG�
PHPEHU�TXHVWLRQV�DQG�KHOS� WKH�ERDUG�EH�PRUH�HIIHFWLYH��(DFK�
SURJUDP� LV� RIIHUHG� DW� DQ� KRXUO\� UDWH� DQG� FRYHUV� D� YDULHW\� RI�
WRSLFV��LQFOXGLQJ�ERDUG�RI�GLUHFWRU�GXWLHV��FRPSOLDQFH�ZLWK�$UL�
]RQD�DQG�IHGHUDO�ODZV��SRWHQWLDO�SLWIDOOV�DQG�4	$� 

LQFOXGLQJ� GLUHFWLQJ� WKH� EXGJHW� SURFHVV�� FROOHFWLQJ� � � � DVVHVV�
PHQWV�� HQVXULQJ� WKDW� UHVHUYHV� DUH� DGHTXDWHO\� IXQGHG� DQG� WKDW�
LQVXUDQFH�FRYHUDJH�LV�VXIILFLHQW�WR�SURWHFW�WKH�ERDUG�RI�GLUHFWRUV�
DQG�WKH�DVVRFLDWLRQ� 
7KH�SUHVLGHQW� FDQQRW� GR� HYHU\WKLQJ�� KH�VKH�ZLOO� QHHG� WR�GHOH�
JDWH� WR�NQRZOHGJHDEOH�SHRSOH�DQG�SURIHVVLRQDOV�DQG�XVH�FRP�
PLWWHHV�DQG�WKHLU�ILQGLQJV�IRU�WKH�JRRG�RI�WKH�DVVRFLDWLRQ� 
 

9LFH� 3UHVLGHQW� -�7KH�YLFH�SUHVLGHQW� VXEVWLWXWHV� IRU� WKH�SUHVL�
GHQW� LQ�KLV�KHU�DEVHQFH�DQG�PD\�EH�FDOOHG�RQ� WR�XVH� WKH� VDPH�
PDQDJHPHQW�VNLOOV�DV� WKH�SUHVLGHQW��+H�VKH�FRQGXFWV�PHHWLQJV�
DQG�SUHVLGHV�RYHU�WKH�ERDUG�PHHWLQJ�ZKHQ�WKH�SUHVLGHQW�FKRRV�
HV� WR� VWDQG� GRZQ� IURP� WKH� FKDLU�� 7KH� YLFH� SUHVLGHQW� VKRXOG�
NHHS�KLPVHOI�KHUVHOI�XS�WR�GDWH�UHJDUGLQJ�WKH�DVVRFLDWLRQ¶V�SUR�
JUDPV�DQG�DJHQGDV�VR�WKDW�KH�VKH�LV�SUHSDUHG�WR�FKDLU�WKH�PHHW�
LQJ�ZKHQ�UHTXLUHG��7KH�DVVRFLDWLRQ¶V�E\ODZV�PD\�OLVW�DGGLWLRQDO�
UHVSRQVLELOLWLHV� 
 

6HFUHWDU\� -�7KH�DVVRFLDWLRQ�VHFUHWDU\�LV�WKH�RIILFLDO�UHFRUGHU�RI�
WKH� DVVRFLDWLRQ¶V�PLQXWHV� DQG� LV� UHVSRQVLEOH� IRU� HQVXULQJ� WKDW�
DFFXUDWH� ERDUG� PHHWLQJ� PLQXWHV� DUH� WDNHQ�� HUURU� IUHH�� VDIHO\�
PDLQWDLQHG� DQG� NHSW� LQGHILQLWHO\�� 2QFH� UHFRUGHG�� WKH�PLQXWHV�
DUH�SUHVHQWHG�IRU�DSSURYDO�E\� WKH�ERDUG�DW�D�VXEVHTXHQW�PHHW�
LQJ�� 2QFH� DSSURYHG�� PLQXWHV� � PD\� EH� SRVWHG�� SODFHG� RQ� WKH�
ZHEVLWH� RU� LQ� WKH� QHZVOHWWHU� IRU� RZQHU�PHPEHUV� WR� UHYLHZ��
0LQXWHV� DUH� WKH�RIILFLDO� UHFRUG�RI� WKH� DVVRFLDWLRQ� DQG� DV� VXFK�
FDQ� EH� XVHG� E\� D� FRXUW� RI� ODZ� LQ� FRXUW� SURFHHGLQJV�� ,W� LV� LP�
SRUWDQW� WR� UHPHPEHU� WKDW�PLQXWHV� VKRXOG�FRQWDLQ�ZKDW�DFWLRQV�
WKH�ERDUG� WDNHV��QRW�ZKR�VDLG�ZKDW� LQ�D�GLVFXVVLRQ��([HFXWLYH�
PHHWLQJ�PLQXWHV�DUH�QRW�VXEMHFW� WR� UHYLHZ�E\�RZQHU�PHPEHUV�
DQG�VKRXOG�EH�PDLQWDLQHG�VHSDUDWH� IURP�UHJXODU�RSHQ�PHHWLQJ�
PLQXWHV�� 
 

7KH�ERDUG�RI�GLUHFWRUV�PD\�FKRRVH� WR�KDYH�D�SURIHVVLRQDO�PL�
QXWH� WDNHU�� $� SURIHVVLRQDO� ZLOO� FRPSLOH� WKH� PLQXWHV� IRU� WKH�
ERDUG¶V�UHYLHZ�DW�WKH�QH[W�PHHWLQJ� 
 

2WKHU�VHFUHWDULDO�GXWLHV�LQFOXGH�PDLQWDLQLQJ�UHFRUGV�RI�WKH�$V�
VRFLDWLRQ��7KH�VHFUHWDU\�SUHSDUHV�DQG�GLVWULEXWHV�ERDUG�PHHWLQJ�
QRWLFHV�� DQG� DOVR� QRWHV� DFWLRQV� WDNHQ� RQ� DXWKRUL]HG� SURMHFWV��
$GGLWLRQDOO\�WKH�VHFUHWDU\�LV�UHVSRQVLEOH�IRU�DOO�ERDUG�RI�GLUHF�
WRUV¶�FRUUHVSRQGHQFH� 
 

7UHDVXUHU� -�7KH�WUHDVXUHU�LV�UHVSRQVLEOH�IRU�NHHSLQJ�DQG�PDLQ�
WDLQLQJ�D�FRPSOHWH�VHW�RI�ILQDQFLDO�DQG�DFFRXQWLQJ�UHFRUGV��DQG�
HQVXULQJ�WKH�ILQDQFLDO�VWDELOLW\�RI�WKH�DVVRFLDWLRQ�� 
 

7KH� WUHDVXUHU� LV� UHVSRQVLEOH� IRU� UHYLHZLQJ� DQG� XQGHUVWDQGLQJ�
WKH�DVVRFLDWLRQ�ILQDQFLDO�UHFRUGV�HDFK�DQG�HYHU\�PRQWK�DQG 
EHLQJ� DEOH� WR� JLYH� D� FRPSOHWH� UHYLHZ� DV� WR� WKH� DVVRFLDWLRQ¶V�
ILQDQFLDO�VWDWXV�WR�WKH�ERDUG�DW�WKH�ERDUG�PHHWLQJ��$GGLWLRQDOO\��
WKH� WUHDVXUHU�KDV� WKH�UHVSRQVLELOLW\� IRU�RYHUVHHLQJ� WKH�SUHSDUD�
WLRQ�RI� WKH�DQQXDO�RSHUDWLQJ�EXGJHW��2WKHU�NH\�UHVSRQVLELOLWLHV�
LQFOXGH�PRQLWRULQJ�WKH�SURJUHVV�RI�WKH�DQQXDO�DXGLW�RU�ILQDQFLDO�
UHYLHZ�SXUVXDQW� WR�$UL]RQD� ODZ�DQG�HQVXULQJ� WKH� WLPHO\� ILOLQJ�
RI� DSSURSULDWH� WD[� UHWXUQV� DQG� PRQLWRULQJ� LQVXUDQFH� IRU� WKH�
ERDUG�DV�ZHOO�DV�WKH�DVVRFLDWLRQ� 
 

,I�D�PDQDJHPHQW�FRPSDQ\�PDLQWDLQV�WKH�DVVRFLDWLRQ�DFFRXQWV��
LW� UHPDLQV� WKH� WUHDVXUHU¶V� UHVSRQVLELOLW\� WR� FORVHO\� UHYLHZ� WKH�
DFFRXQWV��7KH�WUHDVXUHU�VKRXOG�DOVR�SXW�VDIHJXDUGV�LQ�SODFH�DQG�
LQWHUQDO� FRQWUROV� WR� SURWHFW� DVVRFLDWLRQ� DVVHWV� DQG� SUHYHQW� WKH�
PLVXVH� RI� DVVRFLDWLRQ� IXQGV�� $� WUHDVXUHU� ZKR� LV� DZDUH� RI� DOO�
DVSHFWV�RI�WKH�DFFRXQWLQJ�IRU�WKH�DVVRFLDWLRQ�LV�DOVR�D�VDIHJXDUG�
IRU�WKH�DVVRFLDWLRQ¶V�ILQDQFLDO�DVVHWV�� 
 

7KH� WUHDVXUHU� PD\� DOVR� RYHUVHH� D� UHVHUYH� SURJUDP� DQG� ZRUN�
ZLWK�WKH�ERDUG�RI�GLUHFWRUV�WR�DVVXUH�WKDW�D�SURSHU�UHVHUYH�VWXG\�
LV�FRPSOHWHG�DQG�IXQGLQJ�LV�DGHTXDWH�WR�VXSSRUW�WKH�VWXG\�� 
 

3UHVLGHQW� -�7KH�FRPPXQLW\�DVVRFLDWLRQ�SUHVLGHQW�LV�UHTXLUHG�WR�
IXOILOO�PDQ\�GLIIHUHQW�UROHV��EXW�WKH�SULPDU\�UROH�LV�OHDGHU��7KH�
SUHVLGHQW�GRHV�QRW�KDYH�WKH�DXWKRULW\�WR�GR�DQ\WKLQJ�EH\RQG�WKH�
DSSURYDO�RI�WKH�ERDUG�� 
 

7KH�SUHVLGHQW�VKRXOG�ZRUN�FORVHO\�ZLWK�WKH�ERDUG��PDQDJHPHQW�
FRPSDQ\��VKRXOG�RQH�H[LVW��DQG�UHVLGHQWV�WR�HVWDEOLVK�WKH�RYHU�
DOO�JRDOV�RI�WKH�DVVRFLDWLRQ�� 
 

7KH� SUHVLGHQW� VKRXOG� FRPH� WR� WKH� PHHWLQJV� SUHSDUHG�� +H�VKH�
VKRXOG�XQGHUVWDQG�DQG�XVH�SDUOLDPHQWDU\�SURFHGXUHV�DQG�EH�DQ�
HIIHFWLYH�FRPPXQLFDWRU��7KH�SUHVLGHQW�RI�WKH�ERDUG�RI� 
GLUHFWRUV�KDV�D�GLIILFXOW�WDVN�LQ�WKDW�KH�PXVW�FRQGXFW�D�SURGXF�
WLYH�EXVLQHVV�PHHWLQJ�RI� WKH�ERDUG�RI�GLUHFWRUV� LQ� IURQW�RI� WKH�
RZQHU�PHPEHUV�ZKHQ� WKH�PHHWLQJ�PD\�FRQWDLQ� LWHPV� WKDW� DUH�
FRQWURYHUVLDO�DQG�XSVHWWLQJ�WR�ERDUG�PHPEHUV�DQG�RZQHU�PHP�
EHUV�� 
 

7KH� SUHVLGHQW� RYHUVHHV� WKH� DVVRFLDWLRQ¶V� ILVFDO� ZHOO-� EHLQJ��


