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7KLV�LV�D�WHFKQLFDO�FRUUHFWLRQ�ELOO�WKDW�IRUPDOO\�PRYHV�WKH�DGPLQLVWUDWLYH�KHDU�
LQJ�GLVSXWH�SURFHVV�EHWZHHQ�PHPEHUV�RI�D�FRPPXQLW\�DVVRFLDWLRQ�DQG�FRQGR�
PLQLXPV� DQG� SODQQHG� FRPPXQLWLHV� IURP� WKH� GLVVROYHG� 'HSDUWPHQW� RI� )LUH��
%XLOGLQJ�DQG�/LIH�6DIHW\��')%/6��WR�WKH�$UL]RQD�'HSDUWPHQW�RI�5HDO�(VWDWH�
'HSDUWPHQW��$'5(�����1RWH���(IIHFWLYH�ODVW�6XPPHU��KHDULQJV�ZHUH�EHLQJ�KHOG�
DW�WKH�$'5(��WKLV�LV�MXVW�WR�IRUPDOL]H�WKLV�FKDQJH��� 
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7KLV�ELOO�KDV�FKDQJHV�WR�WKH�3ODQQHG�&RPPXQLWLHV�$FW�DQG�WKH�&RQGRPLQLXP�
$FW�UHJDUGLQJ�PHHWLQJV��DEVHQWHH�PDLO-LQ�EDOORWV�DQG�UHVDOH�GLVFORVXUH�IHHV� 
 
���%RDUGV�FDQ�QR�ORQJHU�UHTXLUH�DGYDQFH�QRWLFH�RI�DXGLR�RU�YLGHRWDSLQJ�RSHQ�
ERDUG�PHHWLQJV� � 
 
���7KH�ERDUG�FDQ�SDVV�D� UXOH�SUHFOXGLQJ� WKRVH�DWWHQGLQJ� IURP�DXGLRWDSLQJ�RU�
YLGHRWDSLQJ�DQ�RSHQ�ERDUG�PHHWLQJ� LI� WKH�ERDUG� DXGLR�RU�YLGHRWDSHV�DQ�RSHQ�
ERDUG�PHHWLQJ�� DQG�PDNHV� WKH�XQHGLWHG�DXGLRWDSHV�RU�YLGHRWDSHV�DYDLODEOH� WR�
PHPEHUV�RQ�UHTXHVW�ZLWKRXW�UHVWULFWLRQV�RQ�LWV�XVH�DV�HYLGHQFH�LQ�DQ\�GLVSXWH�
UHVROXWLRQ�SURFHVV� � 
 
���7KH�QRWLFH�RI�DQ\�PHHWLQJ�RI�WKH�XQLW�RZQHUV�VKDOO�VWDWH�WKH�GDWH��WLPH�DQG�
SODFH�RI�WKH�PHHWLQJ�   
 
���7KH�QRWLFH�RI�DQ\�DQQXDO��UHJXODU�RU�VSHFLDO�PHHWLQJ�RI�WKH�XQLW�RZQHUV�VKDOO�
DOVR� VWDWH� WKH� SXUSRVH� IRU�ZKLFK� WKH�PHHWLQJ� LV� FDOOHG�� LQFOXGLQJ� WKH� JHQHUDO�
QDWXUH�RI�DQ\�SURSRVHG�DPHQGPHQW�WR�WKH�GHFODUDWLRQ�RU�E\ODZV��DQ\�FKDQJHV�
LQ� DVVHVVPHQWV� WKDW� UHTXLUH� DSSURYDO� RI� WKH� XQLW� RZQHUV� DQG� DQ\� SURSRVDO� WR�
UHPRYH�D�GLUHFWRU�RU�RIILFHU�  $�FRQVHUYDWLYH�UHDGLQJ�RI�WKLV�QHZ�ODZ�LQGLFDWHV�
WKDW� WKH�PHHWLQJ� QRWLFH� RI� D� UHJXODU� ERDUG�PHHWLQJ�� D� VSHFLDO�PHHWLQJ� RI� WKH�
PHPEHUVKLS�DQG�DQ�DQQXDO�PHHWLQJ�RI�WKH�PHPEHUVKLS�PXVW�VWDWH�WKH�SXUSRVH�
IRU�ZKLFK�WKH�PHHWLQJ�LV�FDOOHG��2QH�ZD\�WR�FRPSO\�ZLWK�WKLV�DGGLWLRQ�WR�WKH�
ODZ�ZRXOG�EH�WR�SURYLGH�D�GHWDLOHG�DJHQGD�ZLWK�WKH�QRWLFH�RI�WKH�PHHWLQJ��ZLWK�
VRPH�RSHQ�HQGHG�WRSLFV�VXFK�DV�³QHZ�EXVLQHVV´�RU�³ROG�EXVLQHVV´�LQ�FDVH�LWHPV�
QHHG�WR�EH�DGGHG�WR�WKH�PHHWLQJ�DJHQGD�DW�WKH�ODVW�PLQXWH��� 
 

�FRQWLQXHG�RQ�QH[W�SDJH� 

7HFKQLFDO�FRUUHFWLRQ�WR�ELOO�RQ�WUDQVIHU�IHHV�� 
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���%HIRUH� HQWHULQJ� H[HFXWLYH� VHVVLRQ�� WKH�ERDUG� VKDOO� LGHQWLI\� WKH� VHFWLRQ� WKDW� DXWKRUL]HG� WKH�
ERDUG�WR�FORVH�WKH�PHHWLQJ� �$V�D�UHPLQGHU��WKH�ILYH�WRSLFV�D�ERDUG�FDQ�GLVFXVV�GXULQJ�H[HFXWLYH�
VHVVLRQ�DUH�WKH�IROORZLQJ�� 
 
�� /HJDO�DGYLFH�IURP�DQ�DWWRUQH\�IRU�WKH�ERDUG�RU�WKH�DVVRFLDWLRQ��2Q�ILQDO�UHVROXWLRQ�RI�DQ\�

PDWWHU�IRU�ZKLFK�WKH�ERDUG�UHFHLYHG�OHJDO�DGYLFH�RU�WKDW�FRQFHUQHG�SHQGLQJ�RU�FRQWHPSODW�
HG�OLWLJDWLRQ��WKH�ERDUG�PD\�GLVFORVH�LQIRUPDWLRQ�DERXW�WKDW�PDWWHU�LQ�DQ�RSHQ�PHHWLQJ��H[�
FHSW�IRU�PDWWHUV�WKDW�DUH�UHTXLUHG�WR�UHPDLQ�FRQILGHQWLDO�E\�WKH�WHUPV�RI�D�VHWWOHPHQW�DJUHH�
PHQW�RU�MXGJPHQW�� 

�� 3HQGLQJ�RU�FRQWHPSODWHG�OLWLJDWLRQ�� 
�� 3HUVRQDO��KHDOWK�RU�ILQDQFLDO�LQIRUPDWLRQ�DERXW�DQ�LQGLYLGXDO�PHPEHU�RI�WKH�DVVRFLDWLRQ��DQ�

LQGLYLGXDO� HPSOR\HH�RI� WKH� DVVRFLDWLRQ�RU� DQ� LQGLYLGXDO� HPSOR\HH�RI� D� FRQWUDFWRU� IRU� WKH�
DVVRFLDWLRQ�� LQFOXGLQJ�UHFRUGV�RI� WKH�DVVRFLDWLRQ�GLUHFWO\� UHODWHG�WR�WKH�SHUVRQDO��KHDOWK�RU�
ILQDQFLDO�LQIRUPDWLRQ�DERXW�DQ�LQGLYLGXDO�PHPEHU�RI�WKH�DVVRFLDWLRQ��DQ�LQGLYLGXDO�HPSOR\�
HH�RI�WKH�DVVRFLDWLRQ�RU�DQ�LQGLYLGXDO�HPSOR\HH�RI�D�FRQWUDFWRU�IRU�WKH�DVVRFLDWLRQ�� 

�� 0DWWHUV�UHODWLQJ�WR�WKH�MRE�SHUIRUPDQFH�RI��FRPSHQVDWLRQ�RI��KHDOWK�UHFRUGV�RI�RU�VSHFLILF�
FRPSODLQWV�DJDLQVW�DQ�LQGLYLGXDO�HPSOR\HH�RI�WKH�DVVRFLDWLRQ�RU�DQ�LQGLYLGXDO�HPSOR\HH�RI�
D�FRQWUDFWRU�RI�WKH�DVVRFLDWLRQ�ZKR�ZRUNV�XQGHU�WKH�GLUHFWLRQ�RI�WKH�DVVRFLDWLRQ�� 

�� 'LVFXVVLRQ�RI�D�PHPEHU¶V�DSSHDO�RI�DQ\�YLRODWLRQ�FLWHG�RU�SHQDOW\�LPSRVHG�E\�WKH�DVVRFLD�
WLRQ�H[FHSW�RQ�UHTXHVW�RI�WKH�DIIHFWHG�PHPEHU�WKDW�WKH�PHHWLQJ�EH�KHOG�LQ�DQ�RSHQ�VHVVLRQ�� 

 
���$Q�HPHUJHQF\�PHHWLQJ�RI�WKH�ERDUG�RI�GLUHFWRUV�PD\�EH�FDOOHG�WR�GLVFXVV�EXVLQHVV�RU�WDNH�
DFWLRQ�WKDW�FDQQRW�EH�GHOD\HG�IRU�WKH����KRXUV�UHTXLUHG�IRU�QRWLFH� �$W�DQ\�HPHUJHQF\�PHHWLQJ�
FDOOHG�E\�WKH�ERDUG�RI�GLUHFWRUV��WKH�ERDUG�RI�GLUHFWRUV�PD\�DFW�RQO\�RQ�HPHUJHQF\�PDWWHUV�� 
 
���7KH�UHTXLUHPHQW�SDVVHG�E\�ODVW�\HDU¶V�OHJLVODWXUH��������WR�KDYH�WKH�HQYHORSH�XVHG�IRU�UH�
WXUQLQJ�DQ�DEVHQWHH�RU�PDLO-LQ�EDOORW�FRQWDLQ� WKH�QDPH�� DGGUHVV� DQG�VLJQDWXUH�RI� WKH�YRWHU� LV�
UHSHDOHG� � 
 
��� )RU� UHVDOH� GLVFORVXUH� VWDWHPHQWV�� WKH� DVVRFLDWLRQ�PD\� FKDUJH� WKH� XQLW� RZQHU� D� IHH� RI� QRW�
PRUH�WKDQ�DQ�DJJUHJDWH�RI�IRXU�KXQGUHG�GROODUV�WR�FRPSHQVDWH�WKH�DVVRFLDWLRQ�IRU�WKH�FRVWV�LQ�
FXUUHG�LQ�WKH�SUHSDUDWLRQ�DQG�GHOLYHU\�RI�D�VWDWHPHQW�RU�RWKHU�GRFXPHQWV�IXUQLVKHG�E\�WKH�DVVR�
FLDWLRQ�SXUVXDQW� WR� WKLV� VHFWLRQ� IRU�SXUSRVHV�RI� UHVDOH�GLVFORVXUH�� OLHQ�HVWRSSHO�DQG�DQ\�RWKHU�
VHUYLFHV�UHODWHG�WR�WKH�WUDQVIHU�RU�XVH�RI�WKH�SURSHUW\��WKLV�LV�MXVW�D�WHFKQLFDO�FKDQJH�DGGLQJ�WKH�
ZRUGV�³DQG�GHOLYHU\´��   
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