
   
   

 
 
 

08/&$+<  
 

   

&RPPXQLW\� 
$VVRFLDWLRQ� 
&KHDW�6KHHW� 

 
 
 

%උ ං ඇ඀ ං ඇ඀ �$ඇ ඌඐൾඋ ඌ �  
ඍඈ �&ඈආආඎඇ ං ඍ ඒ �  
$ඌ ඌඈർ ං ൺ ඍ ං ඈඇ ඌ

 

7KLV�SXEOLFDWLRQ�GLVFXVVHV�VLJQLILFDQW� 
SRLQWV�RI�ODZ�DV�WKH\�DSSO\�WR�FRPPXQLW\�
DVVRFLDWLRQV�DQG�LV�QRW�LQWHQGHG�WR�RIIHU�

VSHFLILF�OHJDO�DGYLFH�RU�UHVSRQVHV� 
WR�LQGLYLGXDO�FLUFXPVWDQFHV�RU�SUREOHPV��� 

 
 

�����(DVW�&DPHOEDFN�5RDG 
6XLWH���� 

3KRHQL[��$UL]RQD������ 
3KRQH�������������� 

7ROO�)UHH�������������� 
)DFVLPLOH�������������� 

 
&RS\U L JK W � ���� �  

0ඎඅർൺඁඒ �/ൺඐ�) ංඋආ � � 3 �& � �  
$O O �5 L JK W V �5HV H UYHG  

 

- D Q X D U \ � � � � � �  
 

0 
� 
    

    

 
 
 
 
 
 

 
 
 

0 

 

7KLV�SXEOLFDWLRQ�GLVFXVVHV�VLJQLILFDQW� 
SRLQWV�RI�ODZ�DV�WKH\�DSSO\�WR�FRPPXQLW\�����
DVVRFLDWLRQV�DQG�LV�QRW�LQWHQGHG�WR�RIIHU�

VSHFLILF�OHJDO�DGYLFH�RU�UHVSRQVHV� 
WR�LQGLYLGXDO�FLUFXPVWDQFHV�RU�SUREOHPV��� 

 
 

�����(DVW�&DPHOEDFN�5RDG 
6XLWH���� 

3KRHQL[��$UL]RQD������ 
3KRQH�������������� 

7ROO�)UHH�������������� 
)DFVLPLOH�������������� 

 
 
 

0ඎඅർൺඁඒ �/ൺඐ�) ංඋආ � � 3 �& � �  
$O O �5 L JK W V �5HV H UYHG  

 

 

08/&$+<  
 

   

&RPPXQLW\ 
$VVRFLDWLRQ�
&KHDW�6KHHW� 

%උංඇ඀ංඇ඀�$ඇඌඐൾඋඌ� 
ඍඈ�&ඈආආඎඇංඍඒ�� 
$ඌඌඈർංൺඍංඈඇඌ 

 

 

$UFKLWHFWXUDO�
5HYLHZ 

&RPPLWWHHV 
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7KH�IXQFWLRQ�RI�WKH�DUFKLWHFWXUDO�RU�GHVLJQ�UHYLHZ�FRPPLWWHH��XVXDOO\�HVWDEOLVKHG�LQ�WKH�
DVVRFLDWLRQ¶V�&&	5V��LV�WR�UHYLHZ�DQG�DSSURYH�KRPHRZQHU�UHTXHVWV�IRU�DGGLWLRQV��UHQR�
YDWLRQV�DQG�H[WHULRU�FKDQJHV�WR�PHPEHUV¶�KRPHV�RU�ODQGVFDSLQJ�LQ�FRPSOLDQFH�ZLWK�WKH� 
$VVRFLDWLRQ¶V�&&	5V�RU�GHVLJQ�UHYLHZ�JXLGHOLQHV��&&	5V�DQG�GHVLJQ�UHYLHZ�JXLGHOLQHV�
SURYLGH�ODQG�XVH�UHVWULFWLRQV�DORQJ�ZLWK�OLPLWV�RQ�ZKDW�SK\VLFDO�FKDQJHV�PD\�RU�PD\�QRW�
EH�PDGH�WR�WKH�H[WHULRU�RI�WKH�SURSHUW\��DQG�DHVWKHWLF�VWDQGDUGV�RU�DUFKLWHFWXUDO�GHVLJQ�
SROLF\��7\SLFDOO\��&&	5V�UHTXLUH�ZULWWHQ�DSSURYDO��E\�WKH�$5&�RU�'5&�EHIRUH�DQ\�
FKDQJHV�DUH�PDGH�WR�WKH�H[WHULRU�DSSHDUDQFH�RI�D�KRPH�RU�SURSHUW\��LQFOXGLQJ�ODQG�
VFDSLQJ��*RYHUQLQJ�GRFXPHQWV�PD\�SURYLGH�IRU�WKH�ERDUG�WR�DVVXPH�WKH�UHVSRQVLELOLW\�
RI�GHVLJQ�UHYLHZ�LI�WKHUH�LV�QR�DUFKLWHFWXUDO�UHYLHZ�FRPPLWWHH�� 
 

3XUVXDQW�WR�$UL]RQD�ODZ��$�5�6��6HFWLRQ���-�����LQ�D�SODQQHG�FRPPXQLW\��D�ERDUG�
PHPEHU�PXVW�FKDLU�WKH�$5&�'5&��$GGLWLRQDOO\��UHJXODUO\�VFKHGXOHG�PHHWLQJV�RI�WKH�
DUFKLWHFWXUDO�UHYLHZ�FRPPLWWHH�PXVW�EH�RSHQ�WR�DWWHQGDQFH�E\�DVVRFLDWLRQ�PHPEHUV�� 
 

)඗කඕ�඗ක�$඘඘ඔඑඋඉගඑ඗ඖ 

0RVW�DVVRFLDWLRQV�KDYH�DUFKLWHFWXUDO�YDULDQFH�RU�FKDQJH�UHTXHVW�IRUPV��ZKLFK�DUH�ILOOHG�
RXW�E\�WKH�RZQHU�DQG�VXEPLWWHG��ZLWK�DSSURSULDWH�DUFKLWHFWXUDO�GUDZLQJV��LI�QHFHVVDU\��WR�
WKH�DVVRFLDWLRQ
V�ERDUG�RI�GLUHFWRUV�RU�SURSHUW\�PDQDJHPHQW�RIILFH��&RPSOHWHG�UHTXHVWV�
DUH�WKHQ�IRUZDUGHG�WR�WKH�DUFKLWHFWXUDO�UHYLHZ�FRPPLWWHH�PHPEHUV�ZKR�UHYLHZ�DQG��
GLVFXVV�WKH�SURSRVDO�DW�WKH�FRPPLWWHH�PHHWLQJV�� 
 

$�VWDQGDUG�IRUP�RU�DSSOLFDWLRQ�LV�D�JRRG�ZD\�WR�KHOS�DVVRFLDWLRQ�PHPEHUV�PHHW�WKH�
UHTXLUHPHQWV�RI�WKH�DUFKLWHFWXUDO�UHYLHZ�FRPPLWWHH��$GGLWLRQDOO\��IRU�FRPPRQO\� 
UHTXHVWHG�RZQHU�SURMHFWV��WKH�DVVRFLDWLRQ�VKRXOG�HVWDEOLVK�VWDQGDUGV�DQG�VSHFLILFDWLRQV�
WKDW�LQFOXGH�GXUDELOLW\��FRORU�DQG�DHVWKHWLFV�VR�WKDW�DOO�VXFK�FKDQJHV�DUH�XQLIRUP��� 

5ඍඛ඘඗ඖඛඑඊඑඔඑගඑඍඛ�-�$උඋඝකඉගඍ�කඍඋ඗කඌඛ 

7KH�DUFKLWHFWXUDO�UHYLHZ�FRPPLWWHH¶V�UHVSRQVLELOLW\�UHTXLUHV�WKDW�FRPPLWWHH�PHPEHUV�
DUH�IDPLOLDU�ZLWK�WKH�VWDQGDUGV��DHVWKHWLFV��UXOHV�DQG�UHJXODWLRQV�RI�WKH�DVVRFLDWLRQ����
DOORZLQJ�WKHP�WR�DSSO\�WKHVH�WR�HDFK�UHTXHVW��7KH�FRPPLWWHH�PXVW�VWULFWO\�DGKHUH�WR�
WLPHOLQHV�IRU�DSSURYDO�RU�GLVDSSURYDO��)DLOXUH�WR�UHVSRQG�WR�D�PHPEHU¶V�UHTXHVW�LQ�WKH�
WLPH�VSHFLILHG�LQ�DVVRFLDWLRQ�GRFXPHQWV�FRXOG�UHVXOW�LQ�SURMHFW�DSSURYDO�� 
 

&RQVLVWHQW��XQELDVHG�DSSOLFDWLRQ�RI�WKH�DUFKLWHFWXUDO�GHVLJQ�SROLF\�LV�LPSRUWDQW��&RPPLW�
WHH�PHPEHUV�VKRXOG�EH�DEOH�WR�FOHDUO\�UDWLRQDOL]H�HDFK�GHFLVLRQ�WKH�FRPPLWWHH�PDNHV�
DQG�GHFLVLRQV�VKRXOG�IROORZ�$UL]RQD�ODZ��JRYHUQLQJ�GRFXPHQWV�RU�DUFKLWHFWXUDO�SROLFLHV�
HVWDEOLVKHG��)DLOXUH�WR�DGKHUH�WR�XQELDVHG�DSSOLFDWLRQ�RI�WKH�SROLF\�FDQ�UHVXOW�LQ�ODZVXLWV�
DJDLQVW�WKH�DVVRFLDWLRQ��$VN�\RXU�OHJDO�FRXQVHO�IRU�DGYLFH�LI�\RX�DUH�XQVXUH�DERXW�DQ�
DSSOLFDWLRQ�� 
 

.HHS�DFFXUDWH�QRWHV�DQG�PLQXWHV�IRU�HDFK�GHFLVLRQ��UDWLRQDOL]DWLRQ�DQG�DFWLRQ�WDNHQ��
(YHU\�DSSOLFDWLRQ�IRU�FKDQJH�DQG�WKH�DFWLRQV�WDNHQ�VKRXOG�EH�SODFHG�DWWDFKHG�ZLWK�WKH�
XQLW�ORW�ILOH�VR�WKDW�JRLQJ�IRUZDUG�LI�WKH�SURSHUW\�LV�VROG�WKH�FKDQJH�LQIRUPDWLRQ�LV��������
DWWDFKHG�WR�WKDW�XQLW�ORW� 

5ඍඒඍඋගඑ඗ඖ�/ඍගගඍක�-�$඘඘ඍඉඔ�3ක඗උඍඛඛ�-�9එ඗ඔඉගඑ඗ඖඛ 

,I�D�SURMHFW�LV�UHMHFWHG��D�UHMHFWLRQ�OHWWHU�VKRXOG�EH�VHQW�WR�WKH�RZQHU�RQ�DVVRFLDWLRQ�OHW�
WHUKHDG�ZLWK�DQ�H[SODQDWLRQ�RI�WKH�GHFLVLRQ��UHTXLUHPHQWV�WR�SURSHUO\�FRPSOHWH�WKH�SUR�
MHFW�DQG�WKH�SURFHVV�WR�DSSHDO�WKH�GHFLVLRQ��,I�WKH�GRFXPHQWV�DOORZ��DQ�DVVRFLDWLRQ�FDQ�
KDYH�D�IRUPDO�DSSHDOV�SURFHVV�IRU�D�UHMHFWLRQ��DOORZLQJ�WKH�RZQHU�WR�GLVFXVV�WKH�UH�
TXHVWHG�FKDQJH�DQG�GHFLVLRQ�� 
 

:KHQ�D�FRPPXQLW\�PHPEHU�KDV�DQ�DUFKLWHFWXUDO�YLRODWLRQ��LW�LV�LPSHUDWLYH�WKDW�WKH�ERDUG�
RI�GLUHFWRUV�QRWLI\�WKH�PHPEHU�LQ�ZULWLQJ�DQG�FOHDUO\�GHVFULEH�WKH�YLRODWLRQ��UHIHUULQJ�WR�
WKH�SROLF\�WKDW�KDV�EHHQ�YLRODWHG��7KH�OHWWHU�VKRXOG�RXWOLQH�WKH�SURFHVV�IRU�DGGUHVVLQJ�
WKH�YLRODWLRQ�LQFOXGLQJ�KRZ�DQG�ZKHQ�WKH�PHPEHU�KDV�WKH�RSSRUWXQLW\�WR�EH�KHDUG�LI�
ILQHV�ZLOO�EH�OHYLHG�LQ�WKH�IXWXUH�UHJDUGLQJ�WKH�YLRODWLRQ� 
� 
$OO�RIILFLDO�FRUUHVSRQGHQFH�VKRXOG�EH�LQ�ZULWLQJ��DQG�PLQXWHV�VKRXOG�EH�WDNHQ�DW�HDFK�
PHHWLQJ�WR�UHFRUG�WKH�ERDUG�RI�GLUHFWRU¶V�DQG�WKH�FRPPLWWHH¶V�DFWLRQV�� 
 

7KH�ERDUG�VKRXOG�PDNH�HYHU\�HIIRUW�WR�ZRUN�ZLWK�D�KRPHRZQHU��KRZHYHU��D�KRPHRZQHU�
LQ�YLRODWLRQ�PXVW�FRUUHFW�WKH�YLRODWLRQ��:KHQ�GHDOLQJ�ZLWK�KRPHRZQHUV�ZKR�UHIXVH� 
WR�FRUUHFW�DUFKLWHFWXUDO�YLRODWLRQV�LW�LV�ZLVH�IRU�WKH�ERDUG�WR�VHHN�WKH�DGYLFH�RI�WKHLU� 
$WWRUQH\�WR�GHWHUPLQH�DSSURSULDWH�OHJDO�UHPHGLHV� 
 

1RWH��7KH�ERDUG�RI�GLUHFWRUV�XVXDOO\�HQIRUFHV�WKH�&&	5V��QRW�WKH�$5&�'5&�FRPPLWWHH� 



$UFKLWHFWXUDO�5HYLHZ�&RPPLWWHHV��Ƈ��08/&$+<�/$:�),50��3�&��Ƈ��3KRQH����������������Ƈ��  
$OO�0XOFDK\�&KHDW�6KHHWV�DUH�DYDLODEOH�RQ-OLQH�DW�ZZZ�PXOFDK\ODZILUP�FRP 

,QIRUPDWLRQ�IURP�$VVRFLDWLRQ�7LPHV�ZDV�XVHG�LQ�WKLV�DUWLFOH�

5ඍ඙ඝඑකඍඕඍඖගඛ�ඎ඗ක�1ඍඟ�&඗ඖඛගකඝඋගඑ඗ඖ��$�5�6����-

����3ODFH�\RXU�DUFKLWHFWXUDO�GHVLJQ�SROLF\�RQ�WKH�DVVRFLDWLRQ¶V�
ZHEVLWH�DQG�H[SODLQ�WKH�UHYLHZ�SURFHVV�� 
����/LVW�WKH�DSSURYHG�SDLQW�FRORUV�DQG�EUDQG�QDPH�ZLWK��D�
FRORU�ERDUG��URRILQJ�FRORU�W\SH��IHQFLQJ�PDWHULDOV��HWF�� 
����&UHDWH�D�FRORU�ERDUG�RI�DSSURYHG�KRPH�FRORUV�WKDW�FDQ�EH�
FKHFNHG�RXW�E\�DQ�DVVRFLDWLRQ�PHPEHU�� 
����&KHFN�WR�VHH�LI�WKH�SDLQW�VXSSOLHU�ZLOO�JLYH�DQ�DVVRFLDWLRQ�
GLVFRXQW�DQG�DQQRXQFH�VXFK�� 
����([SODLQ�WKDW�E\�UHTXLULQJ�FRQWUDFWRU�OLFHQVHV��ERQGLQJ�DQG�
LQVXUDQFH�DQG�PXQLFLSDO�SHUPLWV��LI�UHTXLUHG���RQ�HDFK�UH�
TXHVW�WKH�DVVRFLDWLRQ�LV�ORRNLQJ�RXW�DIWHU�WKH�KRPHRZQHU¶V�
EHVW�LQWHUHVWV�DV�ZHOO�DV�WKRVH�RI�DOO�WKH�RWKHU�PHPEHUV�� 
����$GGLWLRQDOO\��QRWLI\�DVVRFLDWLRQ�PHPEHUV�RI�DUFKLWHFWXUDO�
GHVLJQ�SROLF\�WKURXJK�WKH�QHZVOHWWHU��SUHVHQWDWLRQV�DW�ERDUG�
PHHWLQJV�RU�FUHDWH�KDQGERRN�DQG�GLVWULEXWH� 

&඗ඕඕඝඖඑඋඉගඍ�-�(ඌඝඋඉගඍ 

$PHQGLQJ�$�5�6��6HFWLRQ���-������WKLV�ODZ��DPHQGHG�������
DSSOLHV�WR�SODQQHG�FRPPXQLWLHV�RQO\�DQG�WUXPSV�DQ�DVVRFLD�
WLRQ
V�GRFXPHQWV� 7KLV�ODZ�PDNHV�D�PLQRU�WHFKQLFDO�FKDQJH�
DQG�FODULILHV�WKDW�WKH�FXPEHUVRPH�GHVLJQ�UHYLHZ�UHVWULFWLRQV�
�SODFHG�RQ�D�SODQQHG�FRPPXQLW\�IRU�QHZ�FRQVWUXFWLRQ�RI�WKH�
PDLQ�UHVLGHQWLDO�VWUXFWXUH�RU�IRU�UHEXLOGV�RI�WKH�PDLQ�UHVLGHQ�
WLDO�VWUXFWXUH�RQ�D�ORW��21/<�DSSO\�ZKHQ�D�SODQQHG�FRPPXQLW\�
FKDUJHV�D�VHFXULW\�GHSRVLW�IRU�WKH�SURMHFW�WR�VHFXUH�FRPSOHWLRQ�
RI�WKH�PHPEHU
V�FRQVWUXFWLRQ�SURMHFW�RU�FRPSOLDQFH�ZLWK�DS�
SURYHG�SODQV� � 

 

&ODULILFDWLRQ�RI�5HTXLUHPHQWV�IRU�$UFKLWHFWXUDO�'HVLJQ�
5HYLHZ�3URFHVV�IRU�1HZ�&RQVWUXFWLRQ�RU�5HEXLOGV�RI�WKH�

0DLQ�5HVLGHQWLDO�6WUXFWXUH 
  

,I�WKH�IROORZLQJ�WZR�FULWHULD�DUH�PHW��WKHQ�WKH�IROORZLQJ�LV�UH�
TXLUHG� 
���)RU�QHZ�FRQVWUXFWLRQ�RI�WKH�PDLQ�UHVLGHQWLDO�VWUXFWXUH�RQ�D�
ORW�RU�IRU�UHEXLOGV�RI�WKH�PDLQ�UHVLGHQWLDO�VWUXFWXUH�RQ�D�ORW�LQ�D�
SODQQHG�FRPPXQLW\�WKDW�KDV�HQDFWHG�GHVLJQ�JXLGHOLQHV��DUFKL�
WHFWXUDO�JXLGHOLQHV�RU�RWKHU�VLPLODU�UXOHV��$1' 
�� ��,I�WKH�DVVRFLDWLRQ�GRFXPHQWV�SHUPLW�WKH�DVVRFLDWLRQ�WR�
FKDUJH�WKH�PHPEHU�D�VHFXULW\�GHSRVLW�DQG�LI�WKH�DVVRFLDWLRQ�
UHTXLUHV�WKH�PHPEHU�WR�SD\�D�VHFXULW\�GHSRVLW�WR�VHFXUH�FRP�
SOHWLRQ�RI�WKH�PHPEHU
V�FRQVWUXFWLRQ�SURMHFW�RU�FRPSOLDQFH�
ZLWK�DSSURYHG�SODQV��DOO�RI�WKH�IROORZLQJ�DSSO\� � 
����������D��7KH�GHSRVLW�VKDOO�EH�SODFHG�LQ�D�WUXVW�DFFRXQW�ZLWK�
WKH�IROORZLQJ�LQVWUXFWLRQV� 
��������������7KH�FRVW�RI�WKH�WUXVW�DFFRXQW�VKDOO�EH�VKDUHG�HTXDOO\�
EHWZHHQ�WKH�DVVRFLDWLRQ�DQG�WKH�PHPEHU�������������������������������������������������������������������������������������������������������������������������������� 
��������������,I�WKH�FRQVWUXFWLRQ�SURMHFW�LV�DEDQGRQHG��WKH�ERDUG�RI�

GLUHFWRUV�PD\�GHWHUPLQH�WKH�DSSURSULDWH�XVH�RI�DQ\�GHSRVLW�
PRQLHV��DQG� 
��������������$Q\�LQWHUHVW�HDUQHG�RQ�WKH�UHIXQGDEOH�VHFXULW\�����
GHSRVLW�VKDOO�EHFRPH�SDUW�RI�WKH�VHFXULW\�GHSRVLW� 
����������E��1HZ�5HTXLUHPHQWV�IRU�$UFKLWHFWXUDO�'HVLJQ�5HYLHZ�
3URFHVV�IRU�1HZ�&RQVWUXFWLRQ�RU�5HEXLOGV�RI�WKH�0DLQ��������������� 
�5HVLGHQWLDO�6WUXFWXUH��)RU�QHZ�FRQVWUXFWLRQ�RI�WKH�PDLQ�UHVL�
GHQWLDO�VWUXFWXUH�RQ�D�ORW�RU�IRU�UHEXLOGV�RI�WKH�PDLQ��UHVLGHQWLDO�
VWUXFWXUH�RQ�D�ORW�LQ�D�SODQQHG�FRPPXQLW\�WKDW�KDV�HQDFWHG�
GHVLJQ�JXLGHOLQHV��DUFKLWHFWXUDO�JXLGHOLQHV�RU�RWKHU�VLPLODU�
UXOHV�KRZHYHU�GHQRPLQDWHG��WKH�IROORZLQJ�LV�UHTXLUHG� 
��������������)LQDO�'HVLJQ�$SSURYDO�0HHWLQJ��7KH�DVVRFLDWLRQ�RU�
WKH�GHVLJQ�UHYLHZ�FRPPLWWHH�PXVW�KROG�D�ILQDO�GHVLJQ�DSSURYDO��
PHHWLQJ�IRU�WKH�SXUSRVH�RI�LVVXLQJ�DSSURYDO�RI�WKH�SODQV��DQG�
WKH�PHPEHU�RU�PHPEHU
V�DJHQW�PXVW�KDYH�WKH�RSSRUWXQLW\�WR�
DWWHQG�WKH�PHHWLQJ��,I�WKH�SODQV�DUH�DSSURYHG��WKH�DVVRFLD�
WLRQ
V�GHVLJQ�UHYLHZ�UHSUHVHQWDWLYH�PXVW�SURYLGH�ZULWWHQ�
DFNQRZOHGJHPHQW�WKDW�WKH�DSSURYHG�SODQV��LQFOXGLQJ�DQ\�DS�
SURYHG�DPHQGPHQWV��DUH�LQ�FRPSOLDQFH�ZLWK�DOO�UXOHV�DQG�
JXLGHOLQHV�LQ�HIIHFW�DW�WKH�WLPH�RI�WKH�DSSURYDO�DQG�WKDW�WKH�
UHIXQG�RI�WKH�GHSRVLW�UHTXLUHV�WKDW�FRQVWUXFWLRQ�EH�FRPSOHWHG�
LQ�DFFRUGDQFH�ZLWK�WKRVH�DSSURYHG�SODQV� 
��������� 7ZR�2Q-6LWH�)RUPDO�5HYLHZV�:ULWWHQ�5HSRUW��7KH�DV�
VRFLDWLRQ�PXVW�SURYLGH�IRU�DW�OHDVW�WZR�RQ-VLWH�IRUPDO�UHYLHZV��
GXULQJ�FRQVWUXFWLRQ�IRU�WKH�SXUSRVH�RI�GHWHUPLQLQJ�FRPSOLDQFH�
ZLWK�WKH�DSSURYHG�SODQV��7KH�PHPEHU�RU�PHPEHU
V�DJHQW�
PXVW�EH�SURYLGHG�WKH�RSSRUWXQLW\�WR�DWWHQG�ERWK�IRUPDO�UH�
YLHZV��:LWKLQ�ILYH�EXVLQHVV�GD\V�DIWHU�WKH�IRUPDO�UHYLHZV��WKH�
DVVRFLDWLRQ�PXVW�FDXVH�D�ZULWWHQ�UHSRUW�WR�EH�SURYLGHG�WR�WKH�
PHPEHU�RU�PHPEHU
V�DJHQW�VSHFLI\LQJ�DQ\�GHILFLHQFLHV��YLROD�
WLRQV�RU�XQDSSURYHG�YDULDWLRQV�IURP�WKH�DSSURYHG�SODQV�DV�
DPHQGHG�WKDW�KDYH�FRPH�WR�WKH��DWWHQWLRQ�RI�WKH�DVVRFLDWLRQ� 
����������:ULWWHQ�5HSRUW�$IWHU�6HFRQG�)RUPDO�5HYLHZ�5HOHDVH�RI�
'HSRVLW�0RQH\��:LWKLQ�WKLUW\�EXVLQHVV�GD\V�DIWHU�WKH�VHFRQG�
IRUPDO�UHYLHZ��WKH�DVVRFLDWLRQ�VKDOO�SURYLGH�WR�WKH�PHPEHU��D�
FRS\�RI�WKH�ZULWWHQ�UHSRUW�VSHFLI\LQJ�DQ\�GHILFLHQFLHV��YLROD�
WLRQV�RU�XQDSSURYHG�YDULDWLRQV�IURP�WKH�DSSURYHG�SODQV�DV�
DPHQGHG�WKDW�KDYH�FRPH�WR�WKH�DWWHQWLRQ�RI�WKH�DVVRFLDWLRQ���
,I�WKH�ZULWWHQ�UHSRUW�GRHV�QRW�VSHFLI\�DQ\�GHILFLHQFLHV��YLROD�
WLRQV�RU�XQDSSURYHG�YDULDWLRQV�IURP�WKH�DSSURYHG�SODQV��DV�
DPHQGHG��WKDW�KDYH�FRPH�WR�WKH�DWWHQWLRQ�RI�WKH�DVVRFLDWLRQ��
WKH��DVVRFLDWLRQ�VKDOO�SURPSWO\�UHOHDVH�WKH�GHSRVLW�PRQLHV�WR�
WKH�PHPEHU��,I�WKH�UHSRUW�LGHQWLILHV�DQ\�GHILFLHQFLHV��YLRODWLRQV�
RU�XQDSSURYHG�YDULDWLRQV�IURP�WKH�DSSURYHG�SODQV��DV�DPHQG�
HG��WKH�DVVRFLDWLRQ�PD\�KROG�WKH�GHSRVLW�IRU�RQH�KXQGUHG�
HLJKW\�GD\V�RU�XQWLO�UHFHLSW�RI�D�VXEVHTXHQW�UHSRUW�RI�FRQVWUXF�
WLRQ�FRPSOLDQFH��ZKLFKHYHU�LV�OHVV��,I�D�UHSRUW�RI�FRQVWUXFWLRQ����
FRPSOLDQFH�LV�UHFHLYHG�EHIRUH�WKH�RQH�KXQGUHG�HLJKWLHWK�GD\��
WKH�DVVRFLDWLRQ�VKDOO�SURPSWO\�UHOHDVH�WKH�GHSRVLW�PRQLHV�WR�
WKH�PHPEHU��,I�D�FRPSOLDQFH�UHSRUW�LV�QRW�UHFHLYHG�ZLWKLQ�RQH�
KXQGUHG�HLJKW\�GD\V��WKH�DVVRFLDWLRQ�VKDOO�UHOHDVH�WKH�GHSRVLW�
PRQLHV�SURPSWO\�IURP�WKH�WUXVW�DFFRXQW�WR�WKH�DVVRFLDWLRQ� 
�����������1R�5HSUHVHQWDWLRQ�RU�:DUUDQW\�WKDW�3ODQV�RU����������
&RQVWUXFWLRQ�&RPSOLHV�ZLWK�*RYHUQPHQWDO�5HTXLUHPHQWV�RU� 
6WDQGDUGV��1HLWKHU�WKH�DSSURYDO�RI�WKH�SODQV�QRU�WKH�DSSURYDO�
RI�WKH�DFWXDO�FRQVWUXFWLRQ�E\�WKH�DVVRFLDWLRQ�RU�WKH�GHVLJQ�
UHYLHZ�FRPPLWWHH�VKDOO�FRQVWLWXWH�D�UHSUHVHQWDWLRQ�RU�ZDUUDQW\�
WKDW�WKH�SODQV�RU�FRQVWUXFWLRQ�FRPSO\�ZLWK�DSSOLFDEOH�JRYHUQ�
PHQWDO�UHTXLUHPHQWV�RU�DSSOLFDEOH�HQJLQHHULQJ��GHVLJQ�RU�
VDIHW\�VWDQGDUGV�� 
 

���2ZQHU¶V�FRQWDFW�LQIRUPDWLRQ�����*HQHUDO�ZRUN�GHVFULSWLRQ�� 
���2ZQHU¶V�VLJQDWXUH�WR�LQFOXGH�D�VWDWHPHQW�VXFK�DV��³,�ZLOO�
DVVXPH�WKH�UHVSRQVLELOLW\�RI�DQ\�ZRUN�XQGHU�WKH�SURSRVHG�
LPSURYHPHQW�WKDW�P\�FRQWUDFWRU�RU�,�DFFRPSOLVK��ZKLFK�PD\�LQ�
WKH�IXWXUH�DGYHUVHO\�DIIHFW�WKH�FRPPRQ�DUHD��,�ZLOO�DVVXPH�
UHVSRQVLELOLW\�IRU�DOO�IXWXUH�PDLQWHQDQFH�RI�WKLV�DGGLWLRQ�RU�LP�
SURYHPHQW´�����³1R�REMHFWLRQ´�VWDWHPHQW�IURP�DGMDFHQW�RZQHU��
���3RVVLEOH�DSSURYHG�&LW\�7RZQ�SHUPLWV�����3RVVLEOH³�FRP�
SOHWH�E\´�GDWH�����5HTXHVW�VKRXOG�FRQWDLQ��LQVWUXFWLRQV�UHJDUG�
LQJ�WKH�SURFHVV��L�H���WLPH�OLQHV��ZKHUH�WR�VXEPLW��DFFHSWDQFH�
DQG�UHMHFWLRQ�SURFHVVHV��ZKDW�LV�QHFHVVDU\�WR�UHVXEPLW��DVVR�
FLDWLRQ�FRQWDFW�LQIRUPDWLRQ��HWF���DQG����,QFOXGH�LQ�WKH�UHTXHVW�
WKH�IROORZLQJ�LQVWUXFWLRQV��³VXEPLWWDO�RI�FRPSOHWHG�IRUPV�WR�
RWKHU�WKDQ�WKH�PDQDJHPHQW�FRPSDQ\�ZLOO�QRW�EH�DFFHSWHG�´�� 
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