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$������$UL]RQD�&RXUW�RI�$SSHDOV�GHFLVLRQ�IRXQG�WKDW�����DWWHPSWLQJ�WR�OHY\�PRQHWDU\�
SHQDOWLHV�ILQHV�ZLWKRXW�D�SURSHUO\�DGRSWHG�ILQH�VFKHGXOH��ZKLFK�GHPRQVWUDWHV�WKH�ILQH�
DPRXQWV�DQG�DSSURSULDWHQHVV�RI� WKRVH� ILQHV�� LV�SHU� VH�XQUHDVRQDEOH��DQG� ����HYHQ� LI�D�
FRPPXQLW\�DVVRFLDWLRQ�KDV�D�YDOLGO\�DGRSWHG�ILQH�VFKHGXOH��WKH�FRPPXQLW\�DVVRFLDWLRQ�
VWLOO�KDV� WKH�EXUGHQ�RI�SURYLQJ� LWV�GDPDJHV��+RZHYHU�� WKH� UXOLQJ�ZDV�DSSHDOHG� WR� WKH�
6XSUHPH�&RXUW�RI�$UL]RQD��DQG�DOWKRXJK� WKH�&RXUW�GLG�QRW�RYHUWXUQ� WKH�UXOLQJ�� LW�GLG�
RUGHU�WKDW�WKH�FDVH�EH�³GH-SXEOLVKHG´��ZKLFK�PHDQV�WKDW�WKH�UXOLQJ�ZLOO�QRW�EH�FRQVLG�
HUHG�OHJDO�SUHFHGHQW�� 
 

$OWKRXJK�WKH�FDVH�GRHV�QRW�VHW�OHJDO�SUHFHGHQW��EHVW�SUDFWLFHV�ZRXOG�EH�WR�PHHW�WKH�IRO�
ORZLQJ�PLQLPXP�UHTXLUHPHQWV�LQ�RUGHU�WR�YDOLGO\�DVVHVV�PRQHWDU\�SHQDOWLHV�ILQHV�� 
 

�� WKH�RZQHU��RU�RFFXSDQW�JXHVW��PXVW�EH�LQ�YLRODWLRQ�RI�WKH�GHFODUDWLRQ��E\ODZV�DQG�
RU�UXOHV��DQG�WKH�$VVRFLDWLRQ�VKRXOG�GRFXPHQW�WKH�YLRODWLRQ�V�� 

�� 7KH�FRPPXQLW\� DVVRFLDWLRQ�PXVW�SURYLGH� WKH�KRPHRZQHU�ZLWK�QRWLFH�DQG�RSSRU�
WXQLW\�WR�EH�KHDUG�SULRU�WR�OHY\LQJ�WKH�PRQHWDU\�SHQDOW\�ILQH�� 

�� 7KH�PRQHWDU\�SHQDOW\�ILQH�PXVW�EH�UHDVRQDEOH��DQG� 
�� $�YDOLG�PRQHWDU\�SHQDOW\�ILQH�VFKHGXOH�VKRXOG�EH�SURSHUO\�DGRSWHG�SULRU�WR�LPSRVL�

WLRQ�RI�WKH�PRQHWDU\�SHQDOW\�ILQH 
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&ROOHFWLQJ�)LQHV�
LQ�D�&RPPXQLW\�
$VVRFLDWLRQ� 

3උඈർൾൽඎඋൾ�ඍඈ�&ඈඅඅൾർඍ�)ංඇൾඌ�ൿඋඈආ�2ඐඇൾඋඌ 
8QGHU�$UL]RQD�ODZ��DVVRFLDWLRQV�GR�QRW�KDYH�WKH�ULJKW�WR�UHFRUG�D�OLHQ�DJDLQVW� WKH�ORW�
XQLW�IRU�XQSDLG�ILQHV�DQG�SHQDOWLHV��$VVRFLDWLRQV�FDQ�HQIRUFH�SD\PHQW�RI�WKHVH�ILQHV�E\��
���ILOLQJ�D�ODZVXLW�DJDLQVW�WKH�RZQHU�����REWDLQLQJ�D�MXGJPHQW�DJDLQVW�WKH�RZQHU��$1'�
���UHFRUGLQJ�WKH�MXGJPHQW�ZLWK�WKH�FRXQW\�UHFRUGHU¶V�RIILFH��$IWHU�WKH�MXGJPHQW�LV�UHF�
RUGHG��WKH�DVVRFLDWLRQ�KDV�D�OLHQ�WKDW�LV�HIIHFWLYH�XSRQ�WKH�FRQYH\DQFH�RI�WKH�SURSHUW\�RU�
SDLG�DW� WKH� WLPH�RI� WKH� VDOH�RI� WKH�XQLW�ORW��$OWHUQDWHO\�� WKH�DVVRFLDWLRQ�FDQ�FROOHFW� WKH�
MXGJPHQW� WKURXJK� JDUQLVKLQJ� ZDJHV�� UHQW� RU� DQ\ � EDQN� DFFRXQW� KHOG� E\� WKH� RZQHU�
DJDLQVW�ZKRP�WKH�DVVRFLDWLRQ�KDV�D�MXGJPHQW� 

:ඁൺඍ�ൺඋൾ�$අඍൾඋඇൺඍංඏൾඌ�ඍඈ�)ංඇൾඌ�ඍඈ�඀ൾඍ� 
2ඐඇൾඋඌ�ඍඈ�&ඈආඉඅඒ�ඐංඍඁ�'ඈർඎආൾඇඍඌ"� 

&KDQJHV�LQ�$UL]RQD�ODZ�RYHU�WKH�SDVW�GHFDGH�FOHDUO\�LQGLFDWH�D�GHVLUH�WR�PDNH� LW�YHU\�
GLIILFXOW�IRU�DVVRFLDWLRQV�WR�OHY\�ILQHV�IRU�YLRODWLRQV�RI�DQ�DVVRFLDWLRQ
V�GRFXPHQWV� �  ,Q�
OLJKW�RI� WKLV�� ,� UHFRPPHQG�DVVRFLDWLRQV� FRQVLGHU� DOO� RSWLRQV� WR�SXUVXH� HQIRUFHPHQW�RI�
YLRODWLRQV��QRW�MXVW�ILQHV��� 
· 6HOI-KHOS� �D� SURFHGXUH� ZKHUHE\� DQ� DVVRFLDWLRQ�� DIWHU� JLYLQJ� QRWLFH� WR� WKH� RZQHU��

HQWHUV� WKH� ORW�XQLW� DQG� IL[HV� WKH� YLRODWLRQ��7KH� ULJKW� WR� H[HUFLVH� VHOI-KHOS�PXVW�EH�
JLYHQ�LQ�LQ�WKH�&&5V� 

· )LOLQJ�D�FRPSODLQW�ZLWK�WKH�$UL]RQD�'HSDUWPHQW�RI�5HDO�(VWDWH�DJDLQVW�WKH�2ZQHU�� 
· )LOLQJ�D�ODZVXLW�VHHNLQJ�LQMXQFWLYH�UHOLHI�DJDLQVW�WKH�RZQHU�� 
· 5HDFKLQJ�RXW�WR�WKH�RZQHU�WR�GLVFXVV��RSHQ�WKH�OLQHV�RI�FRPPXQLFDWLRQ��� 
· 0HGLDWLRQ�ZLWK�WKH�RZQHU��PDQ\�FLWLHV�QRZ�RIIHU�IUHH�PHGLDWLRQ�SURJUDPV��� 
· &RQWDFW�\RXU�FLW\��WRZQ�DQG�PXQLFLSDOLW\�WR�GHWHUPLQH�LI�DQ\�RI�WKH�YLRODWLRQV��WKH�

FLW\��WRZQ�RU�PXQLFLSDOLW\�PD\�HQIRUFH�WKH�FRGH�VHFWLRQ�ZKLFK�ZLOO�VDYH�\RXU�DVVR�
FLDWLRQ�PRQH\��DQG 

· ,I�\RXU�GRFXPHQWV�DOORZ�WKLV��FRQVLGHU�VXVSHQGLQJ�WKH�ULJKWV�RI�RZQHU�IRU�WKH�YLROD�
WLRQ��ULJKW�WR�XVH�FRPPRQ�DUHDV��ULJKW�WR�YRWH��HWF�� 

 
([SORUH�VRPH�RI�WKHVH�RSWLRQV�QRZ�PRUH�FDUHIXOO\�EHFDXVH�ILQLQJ�LV�EHFRPLQJ�VR�GLIIL�
FXOW�WR�FROOHFW�RQ�DQG�JHWWLQJ�FRPSOLDQFH�WKURXJK�D�ILQH�GRHVQ¶W�DOZD\V�ZRUN�� 
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��-������$VVHVVPHQW�OLPLWDWLRQ��SHQDOWLHV��QRWLFH�WR�PHPEHU�RI�YLRODWLRQ 
 
%��$IWHU�QRWLFH�DQG�DQ�RSSRUWXQLW\�WR�EH�KHDUG��WKH�ERDUG�RI�GLUHFWRUV�PD\�LPSRVH�UHD�
VRQDEOH�PRQHWDU\�SHQDOWLHV�RQ�PHPEHUV�IRU�YLRODWLRQV�RI� WKH�GHFODUDWLRQ��E\ODZV�DQG�
UXOHV�RI�WKH�DVVRFLDWLRQ«�$Q\�PRQLHV�SDLG�E\�D�PHPEHU�IRU�DQ�XQSDLG�SHQDOW\�VKDOO�EH�
DSSOLHG� ILUVW� WR� WKH�SULQFLSDO�DPRXQW�XQSDLG� DQG� WKHQ� WR� WKH� LQWHUHVW� DFFUXHG� �1RWLFH�
SXUVXDQW�WR�WKLV�VXEVHFWLRQ�VKDOO�LQFOXGH�LQIRUPDWLRQ�SHUWDLQLQJ�WR�WKH�PDQQHU�LQ�ZKLFK�
WKH�SHQDOW\�VKDOO�EH�HQIRUFHG� 
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Ƈ��/LNH�XV�RQ�)DFHERRN��KWWSV���ZZZ�IDFHERRN�FRP�0XOFDK\/DZ)LUP 

$OO�0XOFDK\�&KHDW�6KHHWV��DUH�DYDLODEOH�RQ-OLQH�DW�ZZZ�PXOFDK\ODZILUP�FRP 
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��-������/LHQ�IRU�DVVHVVPHQWV��SULRULW\��PHFKDQLFV
�DQG�PDWHULDOPHQ
V�OLHQV 
 
$��7KH�DVVRFLDWLRQ�KDV�D�OLHQ�RQ�D�XQLW�IRU�DQ\�DVVHVVPHQW�OHYLHG�DJDLQVW�WKDW�XQLW�IURP�WKH�WLPH�WKH�DVVHVVPHQW�EHFRPHV�GXH��7KH�
DVVRFLDWLRQ
V�OLHQ�IRU�DVVHVVPHQWV��IRU�FKDUJHV�IRU�ODWH�SD\PHQW�RI�WKRVH�DVVHVVPHQWV��IRU�UHDVRQDEOH�FROOHFWLRQ�IHHV�DQG�IRU�UHDVRQ�
DEOH�DWWRUQH\�IHHV�DQG�FRVWV�LQFXUUHG�ZLWK�UHVSHFW�WR�WKRVH�DVVHVVPHQWV�PD\�EH�IRUHFORVHG�LQ�WKH�VDPH�PDQQHU�DV�D�PRUWJDJH�RQ�
UHDO�HVWDWH�EXW�PD\�EH�IRUHFORVHG�RQO\�LI�WKH�RZQHU�KDV�EHHQ�GHOLQTXHQW�LQ�WKH�SD\PHQW�RI�PRQLHV�VHFXUHG�E\�WKH�OLHQ��H[FOXGLQJ�
UHDVRQDEOH�FROOHFWLRQ�IHHV��UHDVRQDEOH�DWWRUQH\�IHHV�DQG�FKDUJHV�IRU�ODWH�SD\PHQW�RI�DQG�FRVWV�LQFXUUHG�ZLWK�UHVSHFW�WR�WKRVH�DVVHVV�
PHQWV��IRU�D�SHULRG�RI�RQH�\HDU�RU�LQ�WKH�DPRXQW�RI�RQH�WKRXVDQG�WZR�KXQGUHG�GROODUV�RU�PRUH��ZKLFKHYHU�RFFXUV�ILUVW��)HHV��FKDUJ�
HV��ODWH�FKDUJHV��PRQHWDU\�SHQDOWLHV�DQG�LQWHUHVW�FKDUJHG�SXUVXDQW�WR�VHFWLRQ���-������RWKHU�WKDQ�FKDUJHV�IRU�ODWH�SD\PHQW�RI�DV�
VHVVPHQWV�DUH�QRW�HQIRUFHDEOH�DV�DVVHVVPHQWV�XQGHU�WKLV�VHFWLRQ� �,I�DQ�DVVHVVPHQW�LV�SD\DEOH�LQ�LQVWDOOPHQWV��WKH�IXOO�DPRXQW�RI�WKH�
DVVHVVPHQW�LV�D�OLHQ�IURP�WKH�WLPH�WKH�ILUVW�LQVWDOOPHQW�RI�WKH�DVVHVVPHQW�EHFRPHV�GXH� �7KH�DVVRFLDWLRQ�KDV�D�OLHQ�IRU�IHHV��FKDUJHV��
ODWH�FKDUJHV��RWKHU� WKDQ�FKDUJHV�IRU� ODWH�SD\PHQW�RI�DVVHVVPHQWV��PRQHWDU\�SHQDOWLHV�RU�LQWHUHVW�FKDUJHG�SXUVXDQW�WR�VHFWLRQ���-
�����DIWHU�WKH�HQWU\�RI�D�MXGJPHQW�LQ�D�FLYLO�VXLW�IRU�WKRVH�IHHV��FKDUJHV��ODWH�FKDUJHV��PRQHWDU\�SHQDOWLHV�RU�LQWHUHVW�IURP�D�FRXUW�RI�
FRPSHWHQW�MXULVGLFWLRQ�DQG�WKH�UHFRUGLQJ�RI�WKDW�MXGJPHQW�LQ�WKH�RIILFH�RI�WKH�FRXQW\�UHFRUGHU�DV�RWKHUZLVH�SURYLGHG�E\�ODZ��7KH�
DVVRFLDWLRQ
V�OLHQ�IRU�PRQLHV�RWKHU�WKDQ�IRU�DVVHVVPHQWV��IRU�FKDUJHV�IRU�ODWH�SD\PHQW�RI�WKRVH�DVVHVVPHQWV��IRU�UHDVRQDEOH�FROOHF�
WLRQ�IHHV�DQG�IRU�UHDVRQDEOH�DWWRUQH\�IHHV�DQG�FRVWV�LQFXUUHG�ZLWK�UHVSHFW�WR�WKRVH�DVVHVVPHQWV�PD\�QRW�EH�IRUHFORVHG�DQG�LV�HIIHF�
WLYH�RQO\�RQ�FRQYH\DQFH�RI�DQ\�LQWHUHVW�LQ�WKH�UHDO�SURSHUW\� 
 
+��$�MXGJPHQW�RU�GHFUHH�LQ�DQ\�DFWLRQ�EURXJKW�XQGHU�WKLV�VHFWLRQ�VKDOO�LQFOXGH�FRVWV�DQG�UHDVRQDEOH�DWWRUQH\�IHHV�IRU�WKH�SUHYDLOLQJ�
SDUW\� 
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��-������3RZHUV�RI�XQLW�RZQHUV¶�DVVRFLDWLRQ��QRWLFH�WR�XQLW�RZQHU�RI�YLRODWLRQ 
 
$��6XEMHFW�WR�WKH�SURYLVLRQV�RI�WKH�GHFODUDWLRQ��WKH�DVVRFLDWLRQ�PD\�� 
 
�LL��>D@IWHU�QRWLFH�DQG�DQ�RSSRUWXQLW\�WR�EH�KHDUG��LPSRVH�UHDVRQDEOH�PRQHWDU\�SHQDOWLHV�RQ�XQLW�RZQHUV�IRU�YLRODWLRQV�RI�WKH�GHFOD�
UDWLRQ��E\ODZV�DQG�UXOHV�RI�WKH�DVVRFLDWLRQ�� 
 
 
��-������/LHQ�IRU�DVVHVVPHQWV��SULRULW\��PHFKDQLFV
�DQG�PDWHULDOPHQ
V�OLHQV��DSSOLFDELOLW\ 

$�����)HHV��FKDUJHV��ODWH�FKDUJHV��PRQHWDU\�SHQDOWLHV�DQG�LQWHUHVW�FKDUJHG�SXUVXDQW�WR�VHFWLRQ���-������VXEVHFWLRQ�$��SDUDJUDSKV�����
���DQG�����RWKHU�WKDQ�FKDUJHV�IRU�ODWH�SD\PHQW�RI�DVVHVVPHQWV��DUH�QRW�HQIRUFHDEOH�DV�DVVHVVPHQWV�XQGHU�WKLV�VHFWLRQ«�7KH�DVVRFL�
DWLRQ�KDV�D�OLHQ�IRU�IHHV��FKDUJHV��ODWH�FKDUJHV��RWKHU�WKDQ�FKDUJHV�IRU�ODWH�SD\PHQW�RI�DVVHVVPHQWV��PRQHWDU\�SHQDOWLHV�RU�LQWHUHVW�
FKDUJHG�SXUVXDQW�WR�VHFWLRQ���-������VXEVHFWLRQ�$��SDUDJUDSKV��������DQG����DIWHU�WKH�HQWU\�RI�D�MXGJPHQW�LQ�D�FLYLO�VXLW�IRU�WKRVH�
IHHV��FKDUJHV��ODWH�FKDUJHV��PRQHWDU\�SHQDOWLHV�RU�LQWHUHVW�IURP�D�FRXUW�RI�FRPSHWHQW�MXULVGLFWLRQ�DQG�WKH�UHFRUGLQJ�RI�WKDW�MXGJPHQW�
LQ�WKH�RIILFH�RI�WKH�FRXQW\�UHFRUGHU�DV�RWKHUZLVH�SURYLGHG�E\�ODZ�� 

+��$�MXGJPHQW�RU�GHFUHH�LQ�DQ\�DFWLRQ�EURXJKW�XQGHU�WKLV�VHFWLRQ�VKDOO�LQFOXGH�FRVWV�DQG�UHDVRQDEOH�DWWRUQH\�IHHV�IRU�WKH�SUHYDLOLQJ�
SDUW\� 


