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$V� D� QRQSURILW� FRUSRUDWLRQ�� WKH� ERDUG� RI� GLUHFWRUV� KDV� D� GXW\� WR�PDLQWDLQ� WKH� DVVRFLDWLRQ¶V�
ERRNV�DQG�UHFRUGV�� 
 
3XUVXDQW�WR�$�5�6��6HFWLRQ���-�������&RUSRUDWH�5HFRUGV� 
���$�FRUSRUDWLRQ�VKDOO�NHHS�DV�SHUPDQHQW�UHFRUGV�PLQXWHV�RI�DOO�PHHWLQJV�RI�LWV��PHPEHUV�DQG�
ERDUG�RI�GLUHFWRUV��RIILFLDO�UHFRUGLQJV�RI�DOO�PHHWLQJV�LI�DSSOLFDEOH��D�UHFRUG�RI�DOO�DFWLRQV�WDN�
HQ�E\�WKH�PHPEHUV�RU�ERDUG�RI�GLUHFWRUV�ZLWKRXW�D�PHHWLQJ�DQG�D�UHFRUG�RI�DOO�DFWLRQV�WDNHQ�
E\�D�FRPPLWWHH�RI�WKH�ERDUG�RI�GLUHFWRUV�RQ�EHKDOI�RI�WKH�FRUSRUDWLRQ� 
���$�FRUSRUDWLRQ�VKDOO�PDLQWDLQ�DSSURSULDWH�DFFRXQWLQJ�UHFRUGV�� 
���$�FRUSRUDWLRQ�RU� LWV� DJHQW� VKDOO�PDLQWDLQ�D� UHFRUG�RI� LWV�PHPEHUV� LQ�D� IRUP� WKDW� SHUPLWV�
SUHSDUDWLRQ�RI�D�OLVW�RI�WKH�QDPHV�DQG�DGGUHVVHV�RI�DOO�PHPEHUV�DQG�LQ�DOSKDEHWLFDO�RUGHU�E\�
FODVV� RI�PHPEHUVKLS� VKRZLQJ� WKH�QXPEHU�RI� YRWHV� HDFK�PHPEHU� LV� HQWLWOHG� WR� FDVW� DQG� WKH�
FODVV�RI�PHPEHUVKLSV�KHOG�E\�HDFK�PHPEHU��� 
���$�FRUSRUDWLRQ�VKDOO�PDLQWDLQ�LWV�UHFRUGV�LQ�ZULWWHQ�IRUP�RU�LQ�DQRWKHU�IRUP�FDSDEOH�RI�FRQ�
YHUVLRQ�LQWR�ZULWWHQ�IRUP�ZLWKLQ�D�UHDVRQDEOH�WLPH� 
���$�FRUSRUDWLRQ�VKDOO�NHHS�D�FRS\�RI�DOO�RI�WKH�IROORZLQJ�UHFRUGV�DW�LWV�SULQFLSDO�RIILFH��DW�LWV�
NQRZQ�SODFH�RI�EXVLQHVV�RU�DW�WKH�RIILFH�RI�LWV�VWDWXWRU\�DJHQW� 
�����D��,WV�DUWLFOHV�RU�UHVWDWHG�DUWLFOHV�RI�LQFRUSRUDWLRQ�DQG�DOO�DPHQGPHQWV�WR�WKHP��� 
���������FXUUHQWO\�LQ�HIIHFW� 
�����E��,WV�E\ODZV�RU�UHVWDWHG�E\ODZV�DQG�DOO�DPHQGPHQWV�WR�WKHP�FXUUHQWO\�LQ����� 
���������HIIHFW� 
�����F��5HVROXWLRQV�DGRSWHG�E\�LWV�ERDUG�RI�GLUHFWRUV�UHODWLQJ�WR�WKH�FKDUDFWHULVWLFV�� 
���������TXDOLILFDWLRQV��ULJKWV��OLPLWDWLRQV�DQG�REOLJDWLRQV�RI�PHPEHUV�RU�DQ\�FODVV�RU������� 
���������FDWHJRU\�RI�PHPEHUV� 
�����G��7KH�PLQXWHV�RI�DOO�PHPEHUV
�PHHWLQJV�DQG�UHFRUGV�RI�DOO�DFWLRQV�WDNHQ�E\� 
����������PHPEHUV�ZLWKRXW�D�PHHWLQJ�IRU�WKH�SDVW�WKUHH�\HDUV� 
�����H��$OO�ZULWWHQ�FRPPXQLFDWLRQV�WR�PHPEHUV�JHQHUDOO\�ZLWKLQ�WKH�SDVW�WKUHH��� 
���������\HDUV��LQFOXGLQJ�WKH�ILQDQFLDO�VWDWHPHQWV�IXUQLVKHG�IRU�WKH�SDVW�WKUHH�\HDUV� 
���������XQGHU�$�5�6��6HFWLRQ���-������ 
�����I��$�OLVW�RI�WKH�QDPHV�DQG�EXVLQHVV�DGGUHVVHV�RI�LWV�FXUUHQW�GLUHFWRUV�DQG���� 
��������RIILFHUV��DQG 
�����J��,WV�PRVW�UHFHQW�DQQXDO�UHSRUW�GHOLYHUHG�WR�WKH�$UL]RQD�FRUSRUDWLRQ��DPRQJ���� 
���������RWKHU�WKLQJV�� 
 
$UL]RQD� ODZ�� WKH� DVVRFLDWLRQ¶V� JRYHUQLQJ� GRFXPHQWV� DQG� JRRG� EXVLQHVV� SUDFWLFHV� GLFWDWH�
ZKLFK�UHFRUGV� WKH�DVVRFLDWLRQ�PXVW�PDLQWDLQ�DQG�ZKDW�GRFXPHQWV�DQG�UHFRUGV�DUH�DYDLODEOH�
IRU�LQVSHFWLRQ�DQG�FRS\LQJ�E\�LWV�PHPEHUV� 

 

&RPPXQLW\�
$VVRFLDWLRQ�
5HFRUGV� 

	� 
'RFXPHQWV 

:ඁൺඍ�ൺඋൾ�ඍඁൾ�$ඌඌඈർංൺඍංඈඇ¶ඌ�'ඈർඎආൾඇඍඌ" 

$OO�ERDUGV�VKRXOG�UHYLHZ�WKH�DVVRFLDWLRQ¶V�GRFXPHQWV�����NQRZ�ZKDW�GRFXPHQWV�DUH�XQGHU�
WKH�DVVRFLDWLRQ¶V�RYHUVLJKW�����NQRZ�ZKHUH�WKH�GRFXPHQWV�DUH�NHSW�����NQRZ�KRZ�GRFXPHQWV�
SHUWDLQ�WR�WKH�DVVRFLDWLRQ��DQG����DVFHUWDLQ�ZKDW�GRFXPHQWV�PD\�EH�PLVVLQJ�DQG�LI�LW�LV�QHFHV�
VDU\�WR�ILQG�WKHP��7KH�DVVRFLDWLRQ�PD\�KDYH�WKH�IROORZLQJ�UHFRUGV�DQG�GRFXPHQWV� 
 
&RUSRUDWH�'RFXPHQWV��$UWLFOHV�RI�,QFRUSRUDWLRQ��VLJQHG�DQG�ILOHG�ZLWK�$UL]RQD�&RUSRUD�
WLRQ�&RPPLVVLRQ��%\ODZV�NHSW�ZLWK�WKH�DVVRFLDWLRQ¶V�UHFRUGV��&&	5V��DV�DPHQGHG��VLJQHG�
DQG�UHFRUGHG�ZLWK�FRXQW\�UHFRUGHU¶V�RIILFH� 
� 
$VVRFLDWLRQ�'RFXPHQWV��5HJXODU�%RDUG�0HHWLQJ�0LQXWH�%LQGHU��([HFXWLYH�%RDUG�0HHWLQJ�
0LQXWHV�� 2IILFLDO� UHFRUGLQJV� IURP� %RDUG� PHHWLQJV� �LI� DSSOLFDEOH��� 5XOHV� DQG� 5HJXODWLRQV�
$GRSWHG�� 5HVROXWLRQV� 3DVVHG� E\� WKH� %RDUG�� %RDUG�0HPEHU� DQG� &RPPLWWHH� 5RVWHUV� ZLWK�
&RQWDFW�,QIRUPDWLRQ��/RW�)LOHV�DQG�FXUUHQW�/LVW�RI�2ZQHUV�0HPEHUV��$OO�$VVRFLDWLRQ�&RUUH�
VSRQGHQFH�� 
 
)LQDQFLDO�'RFXPHQWV��)LQDQFLDO�%RRNV��5HFRUGV��/HGJHUV�	�%DQN�6WDWHPHQWV�� 
)HGHUDO�DQG�6WDWH�7D[�5HWXUQV��$QQXDO�$XGLW��5HYLHZ�RU�&RPSLODWLRQ�RI�)LQDQFLDO�5HFRUGV��
%XGJHWV�� 
 
5XOHV� DQG�3ROLFLHV��&ROOHFWLRQ�3ROLF\��(QIRUFHPHQW�3ROLF\��)LQH�3ROLF\��$VVRFLDWLRQ�5XOHV�
DQG�5HJXODWLRQV� 
 
(QIRUFHPHQW�)LOHV��5XOHV�DQG�5HVWULFWLRQ�(QIRUFHPHQW�5HFRUGV��9LRODWLRQ�+LVWRULHV�� 



&RPPXQLW\�$VVRFLDWLRQ�5HFRUGV�	�'RFXPHQWV��Ƈ��08/&$+<�/$:�),50��3�&������ 
3KRQH����������������Ƈ��  

$OO�0XOFDK\�&KHDW�6KHHWV��DUH�DYDLODEOH�RQ-OLQH�DW�ZZZ�PXOFDK\ODZILUP�FRP 

:ඁൺඍ�'ඈർඎආൾඇඍඌ�6ඁඈඎඅൽ�%ൾ�5ൾඍൺංඇൾൽ�ൺඇൽ�)ඈඋ�+ඈඐ�/ඈඇ඀ 

5HFRUGV�5HTXHVWV�DQG�,QVSHFWLRQ�RI�$VVRFLDWLRQ�%RRNV�	�5HFRUGV 

&RUSRUDWH�+LVWRU\�LV�,PSRUWDQW–�5HFRUGV�WR�.HHS�)RUHYHU� 
9LWDO�FRUSRUDWH�UHFRUGV�DUH�SDUW�RI�WKH�FRPPXQLW\¶V�LQIUDVWUXFWXUH�DQG�VKRXOG�EH�SHUPDQHQWO\�UHWDLQHG��7KH�DVVRFLDWLRQ¶V�JRY�
HUQLQJ�GRFXPHQWV�—� WKH�&&	5V��GHFODUDWLRQ�RI�FRYHQDQWV��FRQGLWLRQV�DQG�UHVWULFWLRQV���DUWLFOHV�RI� LQFRUSRUDWLRQ�� � �E\ODZV��
UXOHV�DQG�UHJXODWLRQV��GHHGV��DUFKLWHFWXUDO�JXLGHOLQHV��HDVHPHQWV��FRQWUDFWV��PLQXWHV�DQG�ERDUG�UHVROXWLRQV�IDOO�LQWR�WKH�UHWDLQ�
IRUHYHU´� FDWHJRU\��7KH� KLVWRULFDO� SHUVSHFWLYH� WKHVH� GRFXPHQWV� SURYLGH� LV� LPSRUWDQW� EHFDXVH� DV� WKH�PHPEHUVKLS� RI� D� ERDUG�
FKDQJHV��WKH�DVVRFLDWLRQ¶V�FROOHFWLYH�PHPRU\�UHPDLQV�LQWDFW�ZLWK�WKHVH�GRFXPHQWV��$GGLWLRQDOO\��QHZ�ERDUG�PHPEHUV�QHHG�D�
EDVLV�IRU�XQGHUVWDQGLQJ�WKH�SROLFLHV�DQG�SURFHGXUHV�HVWDEOLVKHG�E\�IRUPHU�ERDUGV�DQG�ORQJ�VHUYLQJ�ERDUG�PHPEHUV�KDYH�D�ZULW�
WHQ�UHFRUG��WR�UHPLQG�WKHP�RI�WKH�UHDVRQV�IRU�SUHYLRXV�GHFLVLRQV� 
)LQDQFLDO�5HFRUGV� 
)LQDQFLDO�UHFRUGV�VKRXOG�EH�NHSW�VHYHQ�\HDUV�EHFDXVH�WKH\�KHOS�FKDUW�WKH�FRPPXQLW\¶V�ILQDQFLDO�KLVWRU\�DQG�EHFDXVH�WKH\�FRXOG�
FRQWDLQ�LQIRUPDWLRQ�WKDW�PD\�KDYH�D�EHDULQJ�RQ�FXUUHQW�GHFLVLRQV��5HFRUGV�WKDW�PLJKW�EH�VXEMHFW�WR�DQ�,56�DXGLW�RU�WR�DQ�DF�
FRXQWLQJ-UHODWHG�FKDOOHQJH�VKRXOG�EH�NHSW�DW�OHDVW�VHYHQ�\HDUV��,PSRUWDQW�ILQDQFLDO�GRFXPHQWV��VXFK����DV�EDQN�VWDWHPHQWV��GH�
SRVLW�VOLSV��EXGJHWV�DQG�SHWW\�FDVK�YRXFKHUV�VKRXOG�EH�NHSW�DW�OHDVW�IRXU�\HDUV�� 
 
$GGLWLRQDO�&RUSRUDWH�5HFRUGV� 
� 
.HHS�IRU�DW� OHDVW���\HDUV�����5HFRUGV�UHODWHG�WR�IRUPHU�HPSOR\HHV��ZLWK�WKH�H[FHSWLRQ�RI�WKHLU�PHGLFDO�UHFRUGV��ZKLFK��VRPH��
H[SHUWV�VD\��VKRXOG�EH�UHWDLQHG�IRU�DW�OHDVW����\HDUV�����([SLUHG�FRQWUDFWV�����2OG�OHDVHV�����,QVXUDQFH�UHFRUGV��DQG�����$FFLGHQW�
UHSRUWV�DQG�VHWWOHG�LQVXUDQFH�FODLPV� 
  
8QLW�2ZQHU�)LOHV��&RUSRUDWH�UHFRUGV�UHODWLQJ�WR�LQGLYLGXDO�XQLWV�RU�XQLW�RZQHUV�VKRXOG�EH�UHWDLQHG�LQ�VHSDUDWH�XQLW����RZQHU¶V�
ILOHV��'HFLVLRQV�RQ�WKH�IROORZLQJ�UHTXHVWV�DQG�RWKHU�GRFXPHQWV�UHODWHG�WR�WKHP�VKRXOG�EHFRPH�SDUW�RI�HDFK�XQLW¶V�SHUPDQHQW�
UHFRUG�WR�SURYLGH�WKH�EDFNJURXQG�LQIRUPDWLRQ�IXWXUH�RZQHUV�ZLOO�UHTXLUH�����*HQHUDO�FRUUHVSRQGHQFH�ZLWK�XQLW�RZQHUV�����&RS�
LHV�RI�ZRUN�RUGHUV�����&RPSODLQWV�DQG�YLRODWLRQ�QRWLFHV��DQG����5HTXHVWV�DQG�DSSURYDOV�GLVDSSURYDOV�IRU�DUFKLWHFWXUDO�PRGLILFD�
WLRQ� 
 
6WRUDJH� DQG�5HFRYHU\� RI�'RFXPHQWV��%RDUGV�VKRXOG�HVWDEOLVK�DQG�DGKHUH�WR�SURFHGXUHV�IRU�HQVXULQJ�WKH�VDIH�VWRUDJH�DQG�
UDSLG� UHFRYHU\�RI�DOO�YLWDO�DVVRFLDWLRQ�GRFXPHQWV��$PRQJ�RWKHU�PHDVXUHV��ERDUGV�VKRXOG�� ���5HJXODUO\�EDFN�XS� LQIRUPDWLRQ�
FRQWDLQHG�LQ�FRPSXWHU�ILOHV�����0DLQWDLQ�GXSOLFDWHV�RI�SDSHU�UHFRUGV�DQG�EDFN�XS�FRPSXWHU�ILOHV�DQG�VWRUH� LQ�D�VDIH��RII-VLWH�
ORFDWLRQ��DQG����5HTXLUH�DOO�ERDUG�PHPEHUV�WR�EH�IDPLOLDU�ZLWK�DQG�DEOH�WR�LPSOHPHQW�WKH�DVVRFLDWLRQ¶V�GLVDVWHU�UHFRYHU\�SODQ��
���'LJLWDO�FRSLHV�RI�DOO�GRFXPHQWV�PDNH�LW�HDVLHU�WR�VWRUH��PDLQWDLQ�DQG�UHFRYHU�LI�QHFHVVDU\� 

$�5�6����-������3ODQQHG�&RPPXQLW\���$�5�6����-������&RQGR� 
$OO�ILQDQFLDO�DQG�RWKHU�UHFRUGV�RI�WKH�DVVRFLDWLRQ�VKDOO�EH�PDGH�UHDVRQDEO\�DYDLODEOH�IRU�H[DPLQDWLRQ�E\�DQ\�PHPEHU�RU�DQ\�
SHUVRQ�GHVLJQDWHG�E\�WKH�PHPEHU�LQ�ZULWLQJ�DV� WKH�PHPEHU¶V�UHSUHVHQWDWLYH��%RRNV�DQG�UHFRUGV�NHSW�E\�RU�RQ�EHKDOI�RI� WKH�
DVVRFLDWLRQ�DQG�WKH�ERDUG�PD\�EH�ZLWKKHOG�IURP�GLVFORVXUH�WR�WKH�H[WHQW�WKDW�WKH�SRUWLRQ�ZLWKKHOG�UHODWHV�WR�DQ\�RI�WKH�IROORZ�
LQJ�����3ULYLOHJHG�FRPPXQLFDWLRQ�EHWZHHQ�DQ�DWWRUQH\�IRU�WKH�DVVRFLDWLRQ�DQG�WKH�DVVRFLDWLRQ�����3HQGLQJ�OLWLJDWLRQ�����0HHWLQJ�
PLQXWHV�RU�RWKHU�UHFRUGV��RI�D�VHVVLRQ�RI�DQ�H[HFXWLYH�VHVVLRQ�ERDUG�PHHWLQJ�����3HUVRQDO��KHDOWK�RU�ILQDQFLDO�UHFRUGV�RI�DQ�LQGL�
YLGXDO�PHPEHU�RI�WKH�DVVRFLDWLRQ��DQ�LQGLYLGXDO�HPSOR\HH�RI�WKH�DVVRFLDWLRQ�RU�DQ�LQGLYLGXDO�HPSOR\HH�RI�D�FRQWUDFWRU�IRU�WKH�
DVVRFLDWLRQ�� DQG� ��� 5HFRUGV� UHODWLQJ� WR� WKH� MRE� SHUIRUPDQFH� RI�� FRPSHQVDWLRQ� RI�� KHDOWK� UHFRUGV� RI� RU� VSHFLILF� FRPSODLQWV�
DJDLQVW�DQ�LQGLYLGXDO�HPSOR\HH�RI�WKH�DVVRFLDWLRQ�RU�DQ�LQGLYLGXDO�HPSOR\HH�RI�D�FRQWUDFWRU�RI�WKH�DVVRFLDWLRQ�ZKR�ZRUNV�XQ�
GHU�WKH�GLUHFWLRQ�RI�WKH�DVVRFLDWLRQ��/HJLVODWLRQ�HQDFWHG�LQ������HQWLWOHV�RZQHUV�WR�VHH�DVVRFLDWLRQ�ERRNV�DQG�UHFRUGV�SHUWDLQLQJ�
WR�³FRQWHPSODWHG´�OLWLJDWLRQ�� 
  
$Q� DVVRFLDWLRQ� FDQQRW� FKDUJH� D�PHPEHU� IRU�PDNLQJ� ERRNV� DQG� UHFRUGV� DYDLODEOH� IRU� UHYLHZ��+RZHYHU�� WKH� DVVRFLDWLRQ� FDQ�
FKDUJH����FHQWV�SHU�SDJH�IRU�FRSLHV�RI�UHFRUGV��$Q�DVVRFLDWLRQ�KDV�WHQ������EXVLQHVV�GD\V�IURP�VXEPLWWDO�RI�D�ZULWWHQ�UHTXHVW�
E\�DQ�RZQHU�RU�DQ�RZQHU¶V�GHVLJQDWHG�DJHQW�WR�PDNH�UHFRUGV�RU�FRSLHV�RI�WKH�UHTXHVWHG�UHFRUGV�DYDLODEOH�  
 
,I�\RX�DUH�XQVXUH�ZKDW�UHFRUGV�FDQ�DQG�FDQQRW�EH�UHOHDVHG�WR�DVVRFLDWLRQ�PHPEHUV�FRQWDFW�%HWK�0XOFDK\��(VT� 

:ඁൾඋൾ�ൺඋൾ�ඍඁൾ�$ඌඌඈർංൺඍංඈඇ�'ඈർඎආൾඇඍඌ"��ਃਏ਎ਔਉ਎ਕਅ਄ 

$UFKLWHFWXUDO�+LVWRU\��$UFKLWHFWXUDO�*XLGHOLQHV��6WDQGDUGV�DQG�)LOHV��$UFKLWHFWXUDO�6XEPLVVLRQ�5HFRUGV��DOWHUQDWLYHO\��UHF�
RUGV�VKRXOG�EH�NHSW�LQ�HDFK�RZQHU¶V�ILOH��� 
 
,PSRUWDQW�'RFXPHQWV��5HVHUYH�6WXG\�ZLWK�GDWH�RI�FRPSOHWLRQ��([LVWLQJ�&RQWUDFWV��3RRO��0DQDJHPHQW�&R���7UDVK��6HFXULW\��/HJDO��
/DQGVFDSH��HWF���,QVXUDQFH�3ROLFLHV� WR� LQFOXGH—'LUHFWRU�	�2IILFH��:RUNHUV�&RPS��/LDELOLW\�� 3URSHUW\�� )LGHOLW\�� (DUWKTXDNH��
)ORRG��1RQ-2ZQHG�$XWR�� HWF��� 3XEOLF� 5HSRUWV�� 3XEOLF�2IIHULQJ� 6WDWHPHQWV� DQG�RU� RWKHU�'LVFORVXUH�'RFXPHQWV��'HHGV� IRU�
FRPPRQ�DUHDV�RI�WKH�DVVRFLDWLRQ��3ODQQHG�&RPPXQLWLHV�RQO\���3ODW�0DSV�� 


