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%උංඇ඀ංඇ඀�$ඇඌඐൾඋඌ� 
ඍඈ�&ඈආආඎඇංඍඒ�� 
$ඌඌඈർංൺඍංඈඇඌ 

����2EWDLQ�2ZQHU�,QIRUPDWLRQ�8SIURQW 
2EWDLQLQJ� LQIRUPDWLRQ� IURP�KRPHRZQHUV�EHIRUH� WKH\�DUH� LQ�FROOHFWLRQ�ZLOO� DVVLVW� WKH�
DVVRFLDWLRQ¶V�LQ�FROOHFWLQJ�SDVW�GXH�DPRXQWV�� 
 

2XU�ILUP�UHFRPPHQGV�WKH�DVVRFLDWLRQ�REWDLQ�WKH�IROORZLQJ�LQIRUPDWLRQ�IURP�RZQHUV�DW� 
WKH�FORVH�RI�HVFURZ��EDQN� LQIRUPDWLRQ��EDQN�DFFRXQWV��EDQNLQJ� LQVWLWXWLRQ��HWF����HP�
SOR\PHQW�� PRUWJDJH� FRPSDQ\�� PDLOLQJ� DGGUHVV� �LI� GLIIHUHQW� IURP� SURSHUW\� DGGUHVV��
HPDLO�DGGUHVV��FHOOSKRQH�QXPEHU��DQG�KRPH�SKRQH�QXPEHU��7KLV�FDQ�EH�DFFRPSOLVKHG�
E\�FUHDWLQJ�D�IRUP�IRU�WKLV�SXUSRVH� 
 

$GGLWLRQDOO\��WKH�DVVRFLDWLRQ�VKRXOG�XSGDWH�DQG�UHWDLQ�DQ�RZQHU¶V�LQIRUPDWLRQ�RQ�DQ� 
RQJRLQJ�EDVLV�E\�NHHSLQJ�FRSLHV�RI�DQ�RZQHU¶V�FKHFNV�ZKHQ�SD\PHQWV�DUH�PDGH��QRW�
LQJ�FKDQJHV�LQ�HPSOR\PHQW�DQG�LQIRUPDWLRQ�UHJDUGLQJ�SRWHQWLDO�UHQWHUV�
 

����$FFXUDWH�%RRNNHHSLQJ 
$FFRXQWLQJ� UHFRUGV� �RZQHU¶V� OHGJHU�� VKRXOG�EH� DFFXUDWH�� HDVLO\� DYDLODEOH� DQG� UHIOHFW�
FXUUHQW�FKDUJHV�DQG�SD\PHQWV�WR�DYRLG�DOOHJDWLRQV�RI�LQDFFXUDFLHV�DQG�SRWHQWLDO�OLDELO�
LW\�� 
 

����&ROOHFWLRQ�3ROLFLHV�/DWH�)HHV 
7KH�DVVRFLDWLRQ�VKRXOG�KDYH�D�FROOHFWLRQ�SROLF\�LQ�SODFH�WR�DOORZ�TXLFN�QRWLILFDWLRQ�RI�
RZQHUV�UHJDUGLQJ�WKH�DVVRFLDWLRQ¶V�GHOLQTXHQF\�SROLF\�DQG�LQWHQGHG�FRXUVH�RI�DFWLRQ��� 
/DWH�IHHV�VKRXOG�EH�XQLIRUPO\�DQG�VWULFWO\�LPSRVHG�DQG�WKH�ODWH�IHH�DPRXQW�VKRXOG�EH�
VHW�KLJK�HQRXJK�WR�HQFRXUDJH�SD\PHQW�RQ�WLPH��EXW�LQ�D�UHDVRQDEOH�PDQQHU��ZLWKLQ�WKH�
OLPLWV�RI�WKH�ODZ��IRU�SODQQHG�FRPPXQLWLHV��ODWH�IHHV�FDQQRW�H[FHHG�����RU�����RI�WKH�
DVVHVVPHQW��ZKLFKHYHU�LV�JUHDWHU��� 
 

����&RPPXQLFDWLRQ�ZLWK�2ZQHUV 
7KH�DVVRFLDWLRQ�VKRXOG�XVH�RSHQ�DQG�FRQWLQXRXV�FRPPXQLFDWLRQ�ZLWK�RZQHUV��L�H��UH�
PLQGHUV� LQ�QHZVOHWWHUV�DQG�DW�DQQXDO�DQG�UHJXODU�ERDUG�PHHWLQJV�� UHJDUGLQJ� WKH�QHHG�
IRU� WLPHO\�SD\PHQW� RI� DVVHVVPHQWV� DQG� WKH�SURFHGXUHV� WKH� DVVRFLDWLRQ�ZLOO� IROORZ� LQ�
WKH�HYHQW�RI�QRQ-SD\PHQW�RI�DVVHVVPHQWV� 
 

����7LPHO\�$FWLRQ 
7LPHOLQHVV�LV�WKH�NH\�WR�VXFFHVVIXO�FROOHFWLRQV��,I�DQ�DVVHVVPHQW�LV���-���GD\V�SDVW�GXH��
WKH�DVVRFLDWLRQ�VKRXOG�UHFRUG�D�QRWLFH�RI�OLHQ�RQ�WKH�ORW�XQLW��,I�DQ�RZQHU�RZHV�WKH�DVVR�
FLDWLRQ�PRUH�WKDQ�������WKH�DVVRFLDWLRQ�VKRXOG�WXUQ�WKH�RZQHU¶V�ILOH�RYHU�WR�WKH�DVVRFL�
DWLRQ¶V� DWWRUQH\� WR�SXUVXH� FROOHFWLRQ�RI� WKH�GHEW��7KH� ORQJHU� WKH�DVVRFLDWLRQ�ZDLWV� WR�
SXUVXH� WKH�RZQHU� IRU� WKH�GHEW�� WKH�KDUGHU� LW�ZLOO�EH� IRU� WKH�DVVRFLDWLRQ� WR�FROOHFW� WKH�
GHEW��,Q�DGGLWLRQ��E\�DOORZLQJ�DPRXQWV�WR�LQFUHDVH�ZLWKRXW�DFWLRQ��WKH�DVVRFLDWLRQ�JLYHV�
LWV�PHPEHUVKLS�WKH�LPSUHVVLRQ�WKDW�GHOLQTXHQFLHV�ZLOO�QRW�EH�SXUVXHG�DQG�WKDW�WKHUH�LV�
OLWWOH�WR�QR�FRQVHTXHQFH�IRU�QRQ-SD\PHQW��� 
 

:KHQ�DFFRXQWV�DUH�WXUQHG�RYHU�WR�WKH�DWWRUQH\�� WKH�DVVRFLDWLRQ�VKRXOG�SURYLGH�WKH�DW�
WRUQH\�DOO�SHUWLQHQW�DQG�FRPSOHWH�LQIRUPDWLRQ�RQ�ILOH��QDPH�RI�RZQHU��DGGUHVV��EUHDN�
GRZQ� RI� FKDUJHV� DQG� SUHYLRXV� FRUUHVSRQGHQFH� EHWZHHQ� RZQHU� DQG� DVVRFLDWLRQ�� %\�
SURYLGLQJ�WKLV� LQIRUPDWLRQ�XS�IURQW� WKH�DVVRFLDWLRQ�ZLOO�DYRLG�DGGLWLRQDO�GHOD\V�ZKLOH�
WKH� DWWRUQH\� LQYHVWLJDWHV��+RZHYHU�� LI� WKH� DVVRFLDWLRQ�GRHV�QRW� KDYH� WKH� LQIRUPDWLRQ��
WKH�DWWRUQH\�PD\�KDYH�WRROV�WR�GLVFRYHU�SHUWLQHQW�ILQDQFLDO�LQIRUPDWLRQ�� 
 

$IWHU�D�ILOH�LV�IRUZDUGHG�WR�WKH�DWWRUQH\��WKH�DVVRFLDWLRQ�VKRXOG�IRUZDUG�DOO�FRUUHVSRQG�
HQFH�WR�WKH�DWWRUQH\�WR�KDQGOH�DQG�FRQVXOW� WKH�DWWRUQH\�IRU�SD\RII�DPRXQWV��7KLV�ZLOO�
DYRLG�GHOD\��HQVXUH�DFFXUDWH�FRPPXQLFDWLRQ�DQG�JXDUDQWHH�SXUVXLW�RI�WKH�WRWDO�DPRXQW�
GXH�DQG�RZLQJ��LQFOXGLQJ�SHQGLQJ�IHHV� 

$�3උඈൺർඍංඏൾ�$ඉඉඋඈൺർඁ�ඍඈ�&ඈඅඅൾർඍංඇ඀�'ൾඅංඇඊඎൾඇඍ�$ඌඌൾඌඌආൾඇඍඌ 
)RU�RYHU����\HDUV��0XOFDK\�/DZ�)LUP��3�&��KDV�VXFFHVVIXOO\�FROOHFWHG�GHOLQTXHQW�DV�
VHVVPHQWV�IURP�RZQHUV�RQ�EHKDOI�RI�WKH�DVVRFLDWLRQV�ZH�UHSUHVHQW��:H�DUH�RIWHQ�DVNHG�
ZKDW� WKH�³VHFUHW´� WR�HIIHFWLYHO\�DVVHVVPHQW�FROOHFWLRQ� LV��7KLV�FKHDW� VKHHW� VKDUHV�RXU�
VHFUHWV��3OHDVH�FRQWDFW�%HWK�0XOFDK\��(VT���RU�DQ\RQH�RQ�WKH�0XOFDK\�/DZ�)LUP��3�&��
WHDP� LI� \RXU� DVVRFLDWLRQ� KDV� RZQHUV� ZKR� DUHQ¶W� SD\LQJ� DVVHVVPHQWV�� 2XU� ILUP� ZLOO�
FOHDQ�XS�WKHVH�GHOLQTXHQFLHV�DQG�WKH�RZQHUV�ZLOO�QHYHU�JHW�EHKLQG�DJDLQ�� 



2XU�)LUP¶V�6HFUHWV�WR�(IIHFWLYH�&ROOHFWLRQ�RI�'HOLQTXHQW�$VVHVVPHQWV�	�$YDLODEOH�/HJDO�5HPHGLHV��Ƈ��08/&$+<�/$:�),50��3�&��� 
3KRQH����������������Ƈ��  

$OO�0XOFDK\�&KHDW�6KHHWV��DUH�DYDLODEOH�RQ-OLQH�DW�ZZZ�PXOFDK\ODZ�ILUP�FRP

7KH�DVVRFLDWLRQ¶V�DWWRUQH\�ILOHV�D� ODZVXLW� LQ� MXVWLFH�FRXUW�
DJDLQVW�WKH�RZQHU�DQG�REWDLQV�D�MXGJPHQW�DJDLQVW�WKH�GH�
OLQTXHQW�RZQHU�SHUVRQDOO\��:LWK�WKH�MXGJPHQW��WKH�DVVRFL�
DWLRQ� FDQ� JDUQLVK� WKH� RZQHU¶V� ZDJHV�� EDQN� DFFRXQWV� RU�
UHQW� SD\PHQWV� �IURP� D� WHQDQW� WR� WKH� RZQHU�� RU� OHY\� DQG�
H[HFXWH�RQ�RWKHU�UHDO�RU�SHUVRQDO�SURSHUW\�� 
 

%HQHILWV� WR� REWDLQLQJ� D� SHUVRQDO� MXGJPHQW� LQ� -XVWLFH�
&RXUW�� 
�� ,W�LV�D�UHODWLYHO\�IDVW�PHDQV�RI�REWDLQLQJ�D�MXGJPHQW�IRU�

GHOLQTXHQW� DVVHVVPHQWV� �XVXDOO\� IRXU� WR� VL[�PRQWKV� WR�
REWDLQ�D�MXGJPHQW��� 

�� ,W�LV�D�FRVW�HIILFLHQW�PHDQV�RI�REWDLQLQJ�D�MXGJPHQW�IRU�
GHOLQTXHQW� DVVHVVPHQWV� �WKH�HVWLPDWHG�FRVW� LV� DSSUR[L�
PDWHO\� ����� -� ������� LQ� DWWRUQH\V¶� IHHV� DQG� FRXUW�
FRVWV���� 

 

'LVDGYDQWDJHV�WR�REWDLQLQJ�D�SHUVRQDO�MXGJPHQW�� 
�� 7KH� MXGJPHQW�PD\�QRW�EH�FROOHFWLEOH� LI� WKH� LQGLYLGXDO�

KDV�QR�DVVHWV�� 
�� ,I�D�GHEWRU�ILOHV�IRU�EDQNUXSWF\��WKHUH�LV�D�FKDQFH�WKDW�

WKH�GHEWRU�ZLOO�EH�GLVFKDUJHG�IURP�WKH�HQWLUH�GHEW��DQG�
WKH�SURFHHGLQJV�RU�HIIRUWV�WR�FROOHFW�WKH�GHEW�ZLOO�EH�
KDOWHG�GXH�WR�WKH�DXWRPDWLF�VWD\�RI�WKH�EDQNUXSWF\� 

8QGHU�$UL]RQD�ODZ��DVVRFLDWLRQV�FDQ�RQO\�IRUHFORVH�LI�DV�
VHVVPHQWV�DUH�GHOLQTXHQW�IRU�D�SHULRG�RI�RQH�����\HDU�RU�LI�
WKH�RZQHU�RZHV��������RU�PRUH�LQ�DVVHVVPHQWV��ZKLFKHYHU�
RFFXUV� ILUVW���8QGHU� WKLV�RSWLRQ�� WKH�DVVRFLDWLRQ� UHFRUGV�D�
OLHQ� RQ� WKH� ORW�XQLW� DQG� WKH� DVVRFLDWLRQ¶V� DWWRUQH\� ILOHV� D�
ODZVXLW�WR�IRUHFORVH�WKH�OLHQ��7KH�DVVRFLDWLRQ�WKHQ�REWDLQV�
D�MXGJPHQW�DJDLQVW�WKH�RZQHU�ZKLFK�RUGHUV�D�VKHULII¶V�VDOH�
RI�WKH�ORW�DQG�D�GHILFLHQF\�MXGJPHQW�DJDLQVW�WKH�RZQHU�WR�
WKH� H[WHQW� WKH� VKHULII¶V� VDOH� SURFHHGV� GR� QRW� FRYHU� WKH�
MXGJPHQW�DPRXQW��� 
 
%HQHILWV�WR�IRUHFORVXUH�RI�DQ�DVVHVVPHQW�OLHQ� 
�� $VVXPLQJ� WKDW� WKH� IRUHFORVXUH� LV� VXFFHVVIXO�� WKH�����������

GHOLQTXHQW�RZQHU�QR�ORQJHU�RZQV�WKH�SURSHUW\�DIWHU�WKH�
VKHULII¶V� VDOH� DQG� FDQ� EH� HYLFWHG� DIWHU� WKH� UHGHPSWLRQ�
SHULRG�����GD\V�RU���PRQWKV��GHSHQGLQJ�RQ�ZKHWKHU�WKH�
XQLW�ORW�LV�DEDQGRQHG�RU�QRW��� 
7KH�GHOLQTXHQW�RZQHU�PD\�DWWHPSW�WR�VHWWOH�WKH�ODZVXLW�
EHIRUH�WKH�VKHULII¶V�VDOH� LI�

�� ,I� WKH� SURSHUW\� LV� VROG� WR� D� WKLUG� SDUW\� DW� WKH� VKHULII¶V�
VDOH�IRU�DQ�DPRXQW�WKDW�H[FHHGV�WKH�MXGJPHQW��WKH�DVVR�
FLDWLRQ� ZLOO� UHFRYHU� WKH� IRUHFORVXUH� MXGJPHQW� DPRXQW��
SOXV� DZDUGHG� SRVW-MXGJPHQW� DWWRUQH\V¶� IHHV� DQG� FRVWV��
SOXV�LQWHUHVW�� 

 
'LVDGYDQWDJHV�WR�IRUHFORVXUH�RI�DQ�DVVHVVPHQW�OLHQ�� 
�� 7KH�HVWLPDWHG� OHJDO� IHHV�DQG�FRXUW� FRVWV� IRU� D� IRUHFOR�

VXUH�DFWLRQ�DUH�DSSUR[LPDWHO\�����������WR������������ 
�� ,W� WDNHV� DSSUR[LPDWHO\� VL[� PRQWKV� WR� D� \HDU� IURP� WKH�

GDWH�RI�ILOLQJ�WKH�ODZVXLW�WR�WKH�VKHULII¶V�VDOH�RI�WKH�ORW�� 
�� ,I� WKH� GHOLQTXHQW� RZQHU� ILOHV� IRU� EDQNUXSWF\�� WKH� IRUH�

FORVXUH�RU�VKHULII¶V�VDOH�ZLOO�EH�KDOWHG�GXH�WR� WKH�DXWR�
PDWLF�VWD\�RI�WKH�EDQNUXSWF\� 

�� ,I� WKH�GHOLQTXHQW�RZQHU�VWRSV�SD\LQJ�WKH�PRUWJDJH��WKH�
ILUVW�GHHG�RI�WUXVW�FRXOG�IRUHFORVH�EHIRUH�WKH�DVVRFLDWLRQ�
DQG�ZLSH�RXW�WKH�DVVRFLDWLRQ¶V�OLHQ��� 

�� ,I�D�GHOLQTXHQW�RZQHU�SD\V�WKH�IXOO�DPRXQW�RZHG�WR�WKH�
DVVRFLDWLRQ� �DV� SHU� WKH� MXGJPHQW��ZLWKLQ� ��� GD\V� RU� ��
PRQWKV� �GHSHQGLQJ� RQ� ZKHWKHU� WKH� XQLW�ORW� LV� DEDQ�
GRQHG�RU�QRW��DIWHU�WKH�VKHULII¶V�VDOH��KH�VKH�FDQ�UHGHHP�
WKH���SURSHUW\�DQG�FRQWLQXH�WR�OLYH�LQ�WKH�DVVRFLDWLRQ��� 

 
2XU�ILUP�DOZD\V�UHVHDUFKHV�WKH�FUHGLW�KLVWRU\��VWDWXV�RI�WKH�
ILUVW�GHHG�RI�WUXVW�DQG�WKH�ILQDQFLDO�FRQGLWLRQ�RI�DOO�GHOLQ�
TXHQW� RZQHUV� SULRU� WR� LQVWLWXWLQJ� OHJDO� DFWLRQ�� %\� GRLQJ�
WKLV��WKH�ERDUG�FDQ�PDNH�DQ�LQIRUPHG�GHFLVLRQ�DV�WR�ZKLFK�
RSWLRQ�WR�SXUVXH������������������������ 

)ඈඋൾർඅඈඌൾ�ൺඇ�$ඌඌൾඌඌආൾඇඍ�/ංൾඇ�ඈඇ� 
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����'XH�'LOLJHQFH�&UHGLW�(YDOXDWLRQV 
7KH�DVVRFLDWLRQ¶V�DWWRUQH\�VKRXOG�FRQGXFW�D�FUHGLW�HYDOXD�
WLRQ� RQ� D� GHOLQTXHQW� RZQHU� WR� HYDOXDWH� WKH� YDOXH�RI� DQG�
ULVN�RI�FROOHFWLRQ��+DYLQJ�EDFNJURXQG�LQIRUPDWLRQ�RQ�WKH�
RZQHU�PD\�DVVLVW�WKH�DVVRFLDWLRQ�LQ�PDNLQJ�LQIRUPHG�DQG�
FRVW�HIILFLHQW�GHFLVLRQV�UHJDUGLQJ�FROOHFWLRQ�� 
 

3ULRU� WR� RSHQLQJ� D� ILOH� LQ� RXU� RIILFH� DQG� VSHQGLQJ� OHJDO�
GROODUV�� RXU� ILUP� FRQGXFWV� GXH� GLOLJHQFH� FKHFNV�� LQFOXG�
LQJ�� EXW� QRW� OLPLWHG� WR�� RZQHUVKLS� UHFRUGV� �WR� FRQILUP�
UHFRUG�RZQHU���7UXVWHH�6DOH�VHDUFK��SRWHQWLDO�%DQNUXSWF\�
ILOLQJV��DQG�UHFRUGHG�OLHQV��� 
 

2XU� ILUP� DOVR� GRHV� D� FRPSOHWH� RQOLQH� VHDUFK� IRU� HDFK�
RZQHU�WR�REWDLQ�LQIRUPDWLRQ�WKDW�PD\�EH�KHOSIXO�WR�FROOHFW�
WKH� GHEW� �)DFHERRN�� /LQNHG,Q�� *RRJOH�� WD[� SD\PHQW� LQ�
IRUPDWLRQ�RQ�WKH�DVVHVVRU¶V�RIILFH��UHVHDUFK�DV�WR�ZKHWKHU�
RWKHU� FUHGLWRUV� KDYH� MXGJPHQWV� DJDLQVW� WKLV� RZQHU�� UH�
VHDUFK�DERXW�WKH�DPRXQW�WKH�RZQHU�RZHV�RQ�DQ\�PRUWJDJ�
HV�RQ�WKH�SURSHUW\�DQG�WKH�YDOXH�RI�WKH�SURSHUW\��7KLV�LQ�
IRUPDWLRQ�KHOSV�RXU� ILUP�PDNH�JRRG�GHFLVLRQV�RQ�ZKLFK�
ILOHV�WR�SXUVXH�DQG�WKH�PRVW�HIILFLHQW�ZD\�WR�FROOHFW�PRQ�
H\�IURP�WKH�RZQHU��

����8QGHUVWDQGLQJ�$YDLODEOH�/HJDO�5HPHGLHV 
%RDUG�PHPEHUV�VKRXOG�KDYH�DQ�XQGHUVWDQGLQJ�RI�DQG�XVH�
OHJDO�UHPHGLHV�DYDLODEOH�WR�FROOHFW�GHOLQTXHQW�DVVHVVPHQWV�
�H�J��� MXVWLFH� FRXUW� DFWLRQ� YV�� IRUHFORVXUH�� LI� WKH� RZQHU�
LVQ¶W�UHVSRQGLQJ�WR�GHPDQG�OHWWHUV�� 

3ൾඋඌඈඇൺඅ�-ඎൽ඀ආൾඇඍ�$඀ൺංඇඌඍ�ඍඁൾ�2ඐඇൾඋ 
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