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$Q� DVVRFLDWLRQ� ERDUG� RI� GLUHFWRU¶V� FRGH� RI� FRQGXFW� H[SODLQV� WKH� H[SHFWDWLRQV� RI� ERDUG�
PHPEHUV�ZLWK� UHJDUG� WR� HWKLFDO� UXOHV� DQG�SURFHGXUHV�� VWDQGDUGV�RI� EHKDYLRU� DQG�SURIHV�
VLRQDO�FRQGXFW�ZKLOH�WKH\�VHUYH�DV�D�GLUHFWRU�IRU�WKHLU�DVVRFLDWLRQ��7KH�FRGH�PD\�EH�QHFHV�
VDU\�EHFDXVH�RI�GLUHFWRU¶V�GLYHUVH�ZRUN�H[SHULHQFHV��SHUVRQDOLWLHV�DQG�UHDVRQV�IRU�VHUYLQJ��
$�FRGH�RI� FRQGXFW� FUHDWHV� FRPPRQ� JURXQG� LQ�ZKLFK� DOO� FDQ�ZRUN� LQ� IXUWKHUDQFH�RI� WKH�
JRDOV�RI�WKH�DVVRFLDWLRQ� 

 

7KH�%RDUG�RI�
'LUHFWRU¶V 

&RGH� 
RI� 

&RQGXFW 

)ංൽඎർංൺඋඒ�'ඎඍංൾඌ�ൺඌ�ൺ�&ඈൽൾ�ඈൿ�&ඈඇൽඎർඍ 
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7KH�ERDUG�RI�GLUHFWRUV�FDQ�FKRRVH�WR�GR�D�YHU\�IRUPDO�FRGH�RI�FRQGXFW�ZULWWHQ�DV�D�UHVROX�
WLRQ��D�OLVW�RI�H[SHFWDWLRQV�RU�D�OLVW�RI�ILGXFLDU\�GXWLHV��7KH�OLVW�FDQ�EH�JHQHUDO�LQ�ZRUGLQJ�
RU�YHU\�VSHFLILF��7KH�FRGH�FDQ�EH�DGRSWHG�E\�WKH�ERDUG�DV�D�ZKROH�RU�E\�HDFK�PHPEHU�DQG�
VKRXOG�EH�VLJQHG�DQG�GDWHG��7KH�ERDUG�FDQQRW�UHTXLUH�GLUHFWRUV�WR�VLJQ�D�FRGH�RI�FRQGXFW�
XQOHVV�WKH�DVVRFLDWLRQ¶V�GRFXPHQWV��&&5V��E\ODZV�RU�DUWLFOHV��UHTXLUH�D�FRGH�RI�FRQGXFW�WR�
EH�VLJQHG�� 
 
7KH�FRGH�RI�FRQGXFW�FDQQRW�YLRODWH�WKH�DVVRFLDWLRQ¶V� ZRXOG�EH�
ZLVH�WR�GUDIW�WKH�FRGH�DQG�KDYH�LW�UHYLHZHG�E\�D�FRPPXQLW\�DVVRFLDWLRQ�DWWRUQH\� 
 
7KH�ERDUG�RI�GLUHFWRUV�PD\�DOVR�FRQVLGHU�FUHDWLQJ�D�FRGH�RI�FRQGXFW�IRU�ERDUG�PHHWLQJV�WR�
LQFOXGH�ZKDW�LV�H[SHFWHG�RI�PHPEHUV�LQ�D�ERDUG�PHHWLQJ�VXFK�DV��WKH�OHQJWK�RI�WLPH�JLYHQ�
WR�PHPEHUV� WR� DGGUHVV� WKH� ERDUG�� RQO\� DOORZLQJ� RQH� VSHDNHU� DW� D� WLPH�� QR� DEXVLYH� ODQ�
JXDJH��QR�SHUVRQDO�DWWDFNV��QR�\HOOLQJ��HWF��7KH�FRGH�VKRXOG�EH�LQ�ZULWLQJ�DQG�KDQGHG�WR�
HYHU\RQH�DW�HDFK�ERDUG�PHHWLQJ��%\�GRLQJ�WKLV�LW�VHWV�D�VWDQGDUG�E\�ZKLFK�WKH�PHHWLQJ�ZLOO�
EH�FRQGXFWHG��,I�SURSHU�GHFRUXP�FDQQRW�EH�IROORZHG�WKHQ�WKH�PHHWLQJ�VKRXOG�EH�DGMRXUQHG�
DQG�UHFRQYHQHG�DW�D�ODWHU�GDWH� 

$�&RGH� RI�&RQGXFW�PD\� LQFOXGH� WKH� ILGXFLDU\� GXWLHV� HDFK� ERDUG�PHPEHU� DFFHSWV�ZKHQ�
KH�VKH�DJUHHV�WR�VHUYH�DV�D�PHPEHU�RI�WKH�ERDUG�RI�GLUHFWRUV��$�ILGXFLDU\�LV�RQH�ZKR�KROGV�
VRPHWKLQJ�LQ�WUXVW�IRU�DQRWKHU�� 
 
([DPSOH�RI�)LGXFLDU\�'XWLHV�DV�WKH�&RGH�RI�&RQGXFW� 
$V�D�PHPEHU�RI�WKH��LQVHUW�DVVRFLDWLRQ�QDPH��ERDUG�RI�GLUHFWRUV��LQ�DFFHSWLQJ�D�VHDW�RQ�WKH�
ERDUG��DQG�LQ�DJUHHLQJ�WR�VHUYH�DV�D�PHPEHU�RI�WKH�ERDUG��,�KHUHE\�DFNQRZOHGJH�WKDW�P\�
SRVLWLRQ�RQ�WKH�ERDUG�SODFHV�PH�LQ�D�ILGXFLDU\�UHODWLRQVKLS�ZLWK��LQVHUW�DVVRFLDWLRQ�QDPH��
DQG�REOLJDWHV�PH�WR�FDUU\�RXW�P\�GXWLHV�ZLWK�FDUH��OR\DOW\�DQG�FRQILGHQWLDOLW\� 
 
'XW\�RI�&DUH� 
,Q�H[HUFLVLQJ�WKH�GXW\�RI�FDUH��,�ZLOO�PDNH�DQ�KRQHVW�HIIRUW�WR�UHQGHU�DQ�LQIRUPHG�GHFLVLRQ�
ZLWK�UHVSHFW�WR�HDFK�LVVXH�WKDW�PD\�FRPH�EHIRUH�WKH�ERDUG��,�ZLOO�H[HUFLVH�GXH�GLOLJHQFH�LQ�
EHLQJ�IDPLOLDU�ZLWK�WKH�DVVRFLDWLRQ¶V�JRYHUQLQJ�GRFXPHQWV�DQG�HVWDEOLVKHG�SURFHGXUHV�DQG�
ZLOO�PDNH�D�UHDVRQDEOH�DWWHPSW�DW�DOO�WLPHV�WR�XQGHUVWDQG�WKH�LVVXHV�DQG��RSWLRQV�EURXJKW�
EHIRUH�WKH�ERDUG��,�ZLOO�XVH�JRRG�MXGJPHQW�LQ�DFWLQJ�RQ�EHKDOI�RI�WKH�FRUSRUDWLRQ� 
 
'XW\�RI�/R\DOW\� 
,Q� H[HUFLVLQJ� WKH� GXW\� RI� OR\DOW\�� ,�ZLOO� UHIUDLQ� IURP� WDNLQJ� DFWLRQV� WKDW� DUH� FRQWUDU\� RU��
GHWULPHQWDO�WR�WKH�LQWHUHVWV�RI�WKH�DVVRFLDWLRQ��,�ZLOO�QRW�FRQGXFW�P\VHOI�LQ�DQ\�PDQQHU�WKDW�
FRQIOLFWV�ZLWK�WKH�LQWHUHVWV�RI�WKH�DVVRFLDWLRQ�DQG�RU�KDV�WKH�OLNHOLKRRG�RI�FDXVLQJ�GDPDJH�
WR�WKH�DVVRFLDWLRQ�DQG�RU�LWV�PHPEHUV��,�DJUHH�WR�EH�ERXQG�E\�WKH�VWDQGDUGV�RI�FRQGXFW�IRU�
GLUHFWRUV� RI� D� FRUSRUDWLRQ�� DV� VHW� IRUWK� LQ� DVVRFLDWLRQ� E\ODZV� DQG� WKH�$UL]RQD�1RQSURILW�
&RUSRUDWLRQ� $FW�� $�5�6�� �� ��-�����$��� ZKLFK� UHTXLUHV� WKDW� ,� GLVFKDUJH� P\� GXWLHV� DV� D�
ERDUG�PHPEHU�LQ�JRRG�IDLWK��ZLWKLQ�WKH�VFRSH�RI�WKH�DXWKRULW\�JLYHQ�PH���XQGHU�WKH�JRY�
HUQLQJ�GRFXPHQWV�DQG�VWDWXWHV��DQG�ZLWK�WKH�FDUH�DQ�RUGLQDULO\�SUXGHQW����SHUVRQ�LQ�D�OLNH�
SRVLWLRQ�ZRXOG�H[HUFLVH�XQGHU�VLPLODU�FLUFXPVWDQFHV� 
 
'XW\�RI�&RQILGHQWLDOLW\� 
,Q�H[HUFLVLQJ� WKH�GXW\�RI�FRQILGHQWLDOLW\�� ,�DFNQRZOHGJH� WKDW� LQIRUPDWLRQ�PD\�FRPH�LQWR�
P\�SRVVHVVLRQ�DV�D�ERDUG�PHPEHU� WKDW�KDV�SURSULHWDU\��FRQILGHQWLDO�RU�SULYLOHJHG�VWDWXV��
ZKHWKHU� WKH� LQIRUPDWLRQ� LV�FRPPXQLFDWHG� LQ�YHUEDO�RU�ZULWWHQ� IRUP�� ,� DJUHH� WR�PDLQWDLQ�
WKH�FRQILGHQWLDOLW\�RI�DOO�LQIRUPDWLRQ�SURYLGHG�WR�PH�DQG�DJUHH�QRW�WR�GLVFORVH�SURSULHWDU\��
FRQILGHQWLDO�RU�SULYLOHJHG�LQIRUPDWLRQ�WR�DQ\RQH�RXWVLGH�WKH�ERDUG�ZLWKRXW�WKH�SULRU�ZULW�
WHQ�DXWKRULW\�RU�DSSURYDO�RI�WKH�HQWLUH�ERDUG�RI�GLUHFWRUV�� 
 
7KH�GDWH�DQG�VLJQDWXUH�VKRXOG�IROORZ� 
 
 
 
 
 



7KH�%RDUG�RI�'LUHFWRUV�&RGHV�RI�&RQGXFW��Ƈ��08/&$+<�/$:�),50��3�&������ 
3KRQH����������������Ƈ��  

$OO�0XOFODK\�&KHDW�6KHHWV��DUH�DYDLODEOH�RQ-OLQH�DW�ZZZ�PXOFDK\ODZILUP�FRP 
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,Q�D�5HVROXWLRQ��WKH�&RGH�RI�&RQGXFW�RSHQLQJ�OLQHV�ZRXOG�EH�VLPLODU�WR�WKH�IROORZLQJ� 
 
:+(5($6��WKH�E\ODZV�RI��LQVHUW�DVVRFLDWLRQ�QDPH��KDV�GHOHJDWHG�WKH�DXWKRULW\�DQG�UHVSRQVLELOLW\�WR�JRYHUQ�WKH� 
RSHUDWLRQV�RI�WKH�FRPPXQLW\�WR�LWV�ERDUG�RI�GLUHFWRUV��DQG 
 
:+(5($6��WKH�ERDUG�RI�GLUHFWRUV�LV�UHVSRQVLEOH�WR�DSSRLQW�RIILFHUV�DQG�FRPPLWWHH�PHPEHUV��DQG�WR�VROLFLW�LQYROYH�RWKHU�
YROXQWHHUV��DQG 
 
:+(5($6�� WKH�ERDUG�KDV� WKH�ILGXFLDU\�GXW\�DQG�UHVSRQVLELOLW\� WR�VHW�D�VWDQGDUG�DQG� OHYHO�RI�EHKDYLRU� WKDW� LV� LQ� WKH�EHVW�
LQWHUHVWV�RI�WKH�HQWLUH�FRPPXQLW\�� 
 
12:��7+(5()25(��%(�,7�5(62/9('�7+$7�WKH�ERDUG�RI�GLUHFWRUV�RI��LQVHUW�DVVRFLDWLRQ�QDPH��KHUHE\�DGRSWV�WKH�IRO�
ORZLQJ�&RGH�RI�&RQGXFW��VWDQGDUGV�RI�EHKDYLRU��HWKLFDO�UXOHV�DQG�SURFHGXUHV�WKDW�DUH�DSSOLFDEOH�WR�DOO�ERDUG� 
PHPEHUV��RIILFHUV��FRPPLWWHH�PHPEHUV�DQG�RWKHU�YROXQWHHUV�VHUYLQJ�WKH�FRPPXQLW\��$IWHU�WKH�VWDWHPHQW�RI�SULQFLSOHV��WKH�
UHVROXWLRQ�ZRXOG�KDYH�D�GDWH�RI�UDWLILFDWLRQ�DQG�VLJQDWXUHV�E\�ERDUG�PHPEHUV�DWWHVWLQJ�WR�KLV�KHU�DFFHSWDQFH� 
 
,Q�D�/LVW�RI�3ULQFLSOHV��WKH�&RGH�RI�&RQGXFW�RSHQLQJ�OLQHV�ZRXOG�EH�VLPLODU�WR�WKH�IROORZLQJ�� 
7KH��LQVHUW�DVVRFLDWLRQ�QDPH��ERDUG�RI�GLUHFWRUV�KDV�DSSURYHG� WKH�IROORZLQJ�FRGH�RI�FRQGXFW� IRU� LWV�PHPEHUV� LQ�RUGHU� WR�
HQVXUH�WKDW�WKH\�PDLQWDLQ�D�KLJK�VWDQGDUG�RI�FRQGXFW�ZKLOH�VHUYLQJ�LQ�WKH�SHUIRUPDQFH�RI�DVVRFLDWLRQ�EXVLQHVV� 
 
7KH�IROORZLQJ�SULQFLSOHV�FRQVWLWXWH�WKH�FRGH�RI�FRQGXFW� 
$�VLJQDWXUH�V��DQG�GDWH�RI�DFFHSWDQFH�ZRXOG�IROORZ�WKH�SULQFLSOHV� 

(චඉඕඔඍඛ�ඎ�3කඑඖඋඑඔඍඛ�ඉඖඌ�*ඝඑඌඍඔඑඖඍඛ�ඟඑගඐඑඖ�ඉ�&ඌඍ�ඎ�&ඖඌඝඋග 

�� 7KH�ERDUG�RI�GLUHFWRUV�ZLOO�XVH�WKHLU�EHVW�HIIRUWV�DW�DOO�WLPHV�WR�PDNH�GHFLVLRQV�WKDW�DUH�FRQVLVWHQW�ZLWK�KLJK��������SULQFL�
SOHV�DQG�WKH�EHVW�LQWHUHVW�RI�WKH�DVVRFLDWLRQ� 

�� 7KH�ERDUG�RI�GLUHFWRUV�ZLOO�VHHN�WR�SURWHFW�DQG�HQKDQFH�WKH�VDIHW\�DQG�SURSHUW\�YDOXH�RI�WKH�UHVLGHQWV� 
�� 1R�ERDUG�RU�FRPPLWWHH�PHPEHU�VKDOO�UHFHLYH�FRPSHQVDWLRQ�IRU�VHUYLQJ�RQ�EHKDOI�RI�WKH�DVVRFLDWLRQ��H[FHSW�IRU�H[SHQVH�

UHLPEXUVHPHQWV�DSSURYHG�E\�WKH�ERDUG�RI�GLUHFWRUV�RU�IRU�VSHFLILF�IXQFWLRQV�DV�DSSURYHG�E\�WKH�ERDUG��� 
�� 1R�ERDUG�PHPEHU� VKDOO� VROLFLW�RU�DFFHSW��GLUHFWO\�RU� LQGLUHFWO\�� DQ\�JLIWV�� JUDWXLW\�� IDYRU�� HQWHUWDLQPHQW�� ORDQ��RU�DQ\�

RWKHU�WKLQJ�RI�PRQHWDU\�YDOXH�PDGH�ZLWK�WKH�LQWHQW�RI�LQIOXHQFLQJ�GHFLVLRQV�RU�DFWLRQV�RQ�DQ\�RIILFLDO�PDWWHU��RU�IURP�D�
SHUVRQ�ZKR�LV�VHHNLQJ�WR�REWDLQ�FRQWUDFWXDO�RU�RWKHU�EXVLQHVV�RU�ILQDQFLDO�UHODWLRQV�ZLWK�WKH�DVVRFLDWLRQ�� 

�� 1R�SURPLVH�RU�DQ\WKLQJ�QRW�DSSURYHG�E\�WKH�ERDUG�VKDOO�EH�PDGH�WR�DQ\�FRQWUDFWRU��VXSSOLHU�RU�VXEFRQWUDFWRU���GXULQJ�
DQ\�QHJRWLDWLRQV� 

�� 1R�FRQWULEXWLRQV�ZLOO�EH�PDGH�WR�DQ\�SROLWLFDO�SDUWLHV�RU�SROLWLFDO�FDQGLGDWHV�E\�WKH�DVVRFLDWLRQ� 
�� &RQILGHQWLDOLW\�RI�DOO�UHVLGHQWV¶�SHUVRQDO�OLYHV�ZLOO�EH�SURWHFWHG�E\�WKH�ERDUG�DQG�FRPPLWWHH�PHPEHUV� 
�� /DQJXDJH�DW�ERDUG�PHHWLQJV�DQG�RWKHU�PHHWLQJV�ZLOO�EH�SURIHVVLRQDO��,W� LV�XQGHUVWRRG�WKDW�GLIIHUHQFHV�RI�RSLQLRQ�ZLOO�

H[LVW��'LIIHUHQFHV�VKRXOG�EH�H[SUHVVHG�LQ�D�FOHDU�DQG�EXVLQHVV-OLNH�IDVKLRQ� 
�� 1R�ERDUG�PHPEHU� VKDOO� HQJDJH� LQ� DQ\�ZULWLQJ�� SXEOLVKLQJ�RU� VSHHFK�PDNLQJ� WKDW� GHIDPHV� DQ\�RWKHU�PHPEHU�RI� WKH�

ERDUG��FRPPXQLW\�OHDGHU�RU�UHVLGHQW�RI�WKH�FRPPXQLW\��3HUVRQDO�DWWDFNV�DJDLQVW�ERDUG�PHPEHUV��RWKHU�����FRPPXQLW\�
OHDGHUV��RZQHUV��UHVLGHQWV�RU�WKH�DVVRFLDWLRQ¶V�GHVLJQDWHG�PDQDJHPHQW�FRPSDQ\�DUH�SURKLELWHG�DQG�DUH�QRW�FRQVLVWHQW�
ZLWK�WKH�EHVW�LQWHUHVWV�RI�WKH�FRPPXQLW\�� 

��� 1R�ERDUG�PHPEHU�RU�FRPPLWWHH�PHPEHU�ZLOO�NQRZLQJO\�PLVUHSUHVHQW�IDFWV�WR�WKH�UHVLGHQWV�RU�WKH�FRPPXQLW\�IRU�WKH�
VROH�SXUSRVH�RI�DGYDQFLQJ�D�SHUVRQDO�FDXVH�RI�LQIOXHQFLQJ�WKH�FRPPXQLW\�WR�SODFH�SUHVVXUH�RQ�WKH�ERDUG�WR�DGYDQFH�D�
SHUVRQDO�FDXVH�� 

��� 1R�ERDUG�PHPEHU�VHUYLQJ�WKH�FRPPXQLW\�PD\�XVH�KLV�KHU�SRVLWLRQ�WR�HQKDQFH�KLV�KHU�ILQDQFLDO�VWDWXV�WKURXJK�WKH�XVH�
RI�FHUWDLQ�FRQWUDFWRUV�RU�VXSSOLHUV��$�ERDUG�PHPEHU�VKRXOG�QRWLI\�WKH�ERDUG�RI�DQ\��SRWHQWLDO�FRQIOLFW�RI�LQWHUHVW�� 

��� 1R�ERDUG�PHPEHU�ZLOO�VHHN�WR�KDYH�D�FRQWUDFW�LPSOHPHQWHG�WKDW�KDV�QRW�EHHQ�DSSURYHG�E\�WKH�ERDUG� 
��� 1R� ERDUG� PHPEHU� ZLOO� LQWHUIHUH� ZLWK� D� FRQWUDFWRU� LPSOHPHQWLQJ� D� FRQWUDFW� LQ� SURJUHVV�� $OO� FRPPXQLFDWLRQV� ZLWK�����

FRQWUDFWRUV�ZLOO�JR�WKURXJK�WKH�PDQDJLQJ�DJHQW�RU�EH�LQ�DFFRUGDQFH�ZLWK�SROLF\� 
��� 1R� ERDUG� PHPEHU� ZLOO� LQWHUIHUH� ZLWK� WKH� V\VWHP� RI� PDQDJHPHQW� HVWDEOLVKHG� E\� WKH� ERDUG� DQG� LWV� GHVLJQDWHG������������

PDQDJHPHQW�FRPSDQ\� 
��� %\�YLUWXH�RI�VHUYLQJ�RQ�WKH�ERDUG�RI�GLUHFWRUV��D�PHPEHU�DJUHHV�WR�VHW�DQ�H[DPSOH�IRU�DOO�PHPEHU�DQG�IROORZ�WKH�GRFX�

PHQWV�RI�WKH�DVVRFLDWLRQ�� 
��� 1HZ�ERDUG�PHPEHUV�ZLOO�EH�JLYHQ�D�FRS\�RI�WKLV�FRGH�RI�FRQGXFW�DQG�ZLOO�EH�DVNHG�WR�VLJQ�LW�WR�VLJQLI\�WKDW�WKH\�KDYH�

UHFHLYHG�LW��KDYH�UHDG�LW�DQG�DJUHH�WR�DELGH�E\�LW�� 
 
7\SLFDOO\�D�&RGH�RI�&RQGXFW�LV�VLJQHG�DQG�GDWHG�DQG�SODFHG�LQ�WKH�FRPPXQLW\�DVVRFLDWLRQ�UHFRUGV� 
 
:KDW�LI"�6KRXOG�D��ERDUG�PHPEHU�UHIXVH�WR�VLJQ�D�FRGH�RI�FRQGXFW��WKHUH�LV�QR�OHJDO�DFWLRQ�WR�IRUFH�KLP�KHU�WR�VLJQ�� 


