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· $OO�RZQHUV�EHFRPH�PHPEHUV�RI�D�FRPPXQLW\�DVVRFLDWLRQ�ZKHQ�WKH\�DFFHSW�D�
GHHG�WR�D�ORW�XQLW�ORFDWHG�LQ�D�FRPPXQLW\�DVVRFLDWLRQ�� 

 

· 7KH�JRYHUQLQJ�GRFXPHQWV��L�H��&&	5V��DUWLFOHV�RI�LQFRUSRUDWLRQ��E\ODZV�DQG�
UXOHV�DQG�UHJXODWLRQV��FUHDWH�REOLJDWLRQV�RQ�WKH�SDUW�RI�WKH�KRPHRZQHUV�DQG�WKH�
FRPPXQLW\�DVVRFLDWLRQ� 

 

· 0RVW�FRPPXQLW\�DVVRFLDWLRQV�DUH�VHW�XS�DV�QRQ-SURILW�FRUSRUDWLRQV�DQG�DUH��
VXEMHFW�WR�WKH�ODZV�DIIHFWLQJ�QRQ-SURILW�FRUSRUDWLRQV�� 

&RQGRPLQLXP��,Q�D�FRQGRPLQLXP��WKH�RZQHU�RZQV�D�VHSDUDWH�LQWHUHVW�LQ�WKH�XQLW�
RU�DSDUWPHQW�WRJHWKHU�ZLWK�DQ�XQGLYLGHG�LQWHUHVW�LQ�WKH�FRPPRQ�DUHD��)RU���������
H[DPSOH��,I�WKHUH�DUH����XQLWV�LQ�D�FRQGRPLQLXP�DVVRFLDWLRQ��HDFK�RZQHU�RZQV�
KLV�KHU�LQGLYLGXDO�XQLW��L�H��XVXDOO\�WKH�DLUVSDFH�LQVLGH�WKH�IRXU�ZDOOV��SOXV�����WK�RI�
WKH�FRPPRQ�DUHDV� 
 

3ODQQHG�&RPPXQLW\��$Q�LQGLYLGXDO�RZQV�DQ�LQWHUHVW�VHSDUDWH�IURP�WKH�RWKHU����
RZQHUV��XVXDOO\�FDOOHG�D�ORW��SDUFHO�RU�UHVLGHQFH��,Q�$UL]RQD��WKH�FRPPRQ�DUHDV�LQ�
D�SODQQHG�FRPPXQLW\�DUH�W\SLFDOO\�RZQHG�E\�WKH�DVVRFLDWLRQ��QRW�WKH�RZQHUV���
3OHDVH�VHH�$56���-���������RU�FRQWDFW�\RXU�FRPPXQLW\�DVVRFLDWLRQ�DWWRUQH\��IRU�
D�GHWDLOHG�GHILQLWLRQ�RI�D�³3ODQQHG�&RPPXQLW\´�� 
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7KH�OHJDO�GRFXPHQWV�WKDW�UHJXODWH�FRPPXQLW\�DVVRFLDWLRQV�KDYH�SURYLVLRQV�WKDW�
ELQG�ERWK�WKH�FRPPXQLW\�DVVRFLDWLRQ�DQG�WKH�LQGLYLGXDO�RZQHU��7KH�FRQWUROOLQJ�
OHJDO�GRFXPHQWV�IRU�D�FRPPXQLW\�DVVRFLDWLRQ�DUH�WKH�SODW��GHFODUDWLRQ�RI�FRYH�
QDQWV��FRQGLWLRQV�DQG�UHVWULFWLRQV��³&&	5V´���E\ODZV��DUWLFOHV�RI�LQFRUSRUDWLRQ�DQG�
UXOHV�DQG�UHJXODWLRQV�� � 

3ODW��$OO�VXEGLYLVLRQV�UHTXLUH�WKH�SUHSDUDWLRQ��DSSURYDO�DQG�UHFRUGLQJ�RI�D�SODW��
7KH�SODW�IRU�D�FRPPXQLW\�DVVRFLDWLRQ�ZLOO�LGHQWLI\�WKH�ORWV�XQLWV�VXEMHFW�WR�VHSDUDWH�
RZQHUVKLS�DQG�WKH�FRPPRQ�DUHD��� 

'HFODUDWLRQ�RI�&RYHQDQWV��&RQGLWLRQV�DQG�5HVWULFWLRQV��³&&	5V´���7KH�&&	5V�
DUH�WKH�HQDEOLQJ�GRFXPHQW�WKDW�FUHDWHV�WKH�FRYHQDQWV�DQG�UHVWULFWLRQV�WKDW�UXQ�
ZLWK�WKH�ODQG�DQG�DUH�ELQGLQJ�RQ�DOO�FXUUHQW�DQG�VXFFHVVLYH�RZQHUV��7KLV�GRFX�
PHQW�LV�UHFRUGHG�ZLWK�WKH�FRXQW\�UHFRUGHU¶V�RIILFH�EHIRUH�DQ�RZQHU�SXUFKDVHV�D�
ORW�XQLW�LQ�D�FRPPXQLW\�DVVRFLDWLRQ�� 
 

$UWLFOHV�RI�,QFRUSRUDWLRQ��7KH�DUWLFOHV�RI�LQFRUSRUDWLRQ�HVWDEOLVK�WKH�DVVRFLDWLRQ�
DV�D�OHJDO�HQWLW\�ZLWK�WKH�$UL]RQD�&RUSRUDWLRQ�&RPPLVVLRQ��,W�LV�DGYLVDEOH�WR�����
LQFRUSRUDWH�D�FRPPXQLW\�DVVRFLDWLRQ�WR�OLPLW�WKH�OLDELOLW\�RI�LQGLYLGXDO�PHPEHUV�IRU�
WKH�DFWV�RI�WKH�DVVRFLDWLRQ�E\�LQFRUSRUDWLQJ�� 
 

%\ODZV��7KH�E\ODZV�DUH�XVHG�IRU�WKH�LQWHUQDO�JRYHUQPHQW�DQG�RSHUDWLRQ�RI�WKH�
DVVRFLDWLRQ��7KH�E\ODZV�W\SLFDOO\�GHILQH�FRPSRVLWLRQ��HOHFWLRQ�DQG�DSSRLQWPHQW�RI�
WKH�ERDUG�RI�GLUHFWRUV��DQG�WKH�³KRZ�WR´�UXQ�WKH�DVVRFLDWLRQ�VSHFLILFV�� 
 

5XOHV�DQG�5HJXODWLRQV��7KH�ERDUG�LV�XVXDOO\�HPSRZHUHG�LQ�WKH�&&	5V�RU�E\ODZV�
WR�DGRSW�UXOHV�DQG�UHJXODWLRQV�UHJDUGLQJ�WKH�FRPPXQLW\�DVVRFLDWLRQ¶V�FRPPRQ�
DUHDV�DQG�RU�EHKDYLRU�E\�UHVLGHQWV�ZLWKLQ�WKH�FRPPXQLW\��,I�UXOHV�DQG�UHJXODWLRQV�
FRQIOLFW�ZLWK�WKH�&&	5V�RU�E\ODZV��WKH�UXOHV�DQG�UHJXODWLRQV�DUH�XQHQIRUFHDEOH��
5XOHV�DQG�UHJXODWLRQV�PXVW�EH�UHDVRQDEOH��HDV\�WR�XQGHUVWDQG�DQG�FRQVLVWHQW�
ZLWK�WKH�DXWKRULW\�JLYHQ�UHJDUGLQJ�UXOH-PDNLQJ�LQ�WKH�&&5V�DQG�RU�%\ODZV�� 
 

7KH�KLHUDUFK\�RI�WKH�OHJDO�GRFXPHQWV�LV�DV�IROORZV��SODW��&&	5V��DUWLFOHV�RI����
LQFRUSRUDWLRQ��E\ODZV�DQG�UXOHV�DQG�UHJXODWLRQV��,Q�WKH�HYHQW�RI�D�FRQIOLFW�EHWZHHQ�
WKH�GRFXPHQWV��WKH�GRFXPHQW�HDUOLHU�LQ�WKH�KLHUDUFK\�SUHYDLOV�RU�WUXPSV�WKH�RWKHU�
GRFXPHQW��� 
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3KRQH����������������Ƈ��

.ඍඡ�)එඏඝකඍඛ�එඖ�ඉ�&ඕඕඝඖඑගඡ�$ඛඛඋඑඉගඑඖ 

7ඐඍ�'ඍඞඍඔඍක 

$VVRFLDWLRQ�PHPEHUV��RZQHUV��KDYH�ULJKWV�DQG�REOLJD�
WLRQV�ZKLOH�OLYLQJ�LQ�D�FRPPXQLW\�DVVRFLDWLRQ�� 
([DPSOHV�RI�DQ�DVVRFLDWLRQ�PHPEHU¶V�ULJKWV�DUH�� 
 

· 7R�HOHFW�ERDUG�PHPEHUV�    
· 7R�DPHQG�&&	5V�DQG�UDLVH�DVVHVVPHQWV� 
· 7R�UHYLHZ�UHFRUGV�RI�WKH�DVVRFLDWLRQ�DV�DOORZHG�E\��
$UL]RQD�ODZ� 

· 7R�EH�JLYHQ�UHDVRQDEOH�QRWLFH�RI�&&	5�YLRODWLRQV�
DQG�DQ�RSSRUWXQLW\�WR�UHVSRQG�SULRU�WR�DVVHVVPHQW�
RI�ILQHV��DQG� 

· 7R�DVN�TXHVWLRQV� 
 

7KH�GHYHORSHU��DOVR�NQRZQ�DV�WKH�GHFODUDQW��LV�LQ�����
FRQWURO�RI�WKH�DVVRFLDWLRQ�GXULQJ�WKH�HDUO\�SKDVHV�RI�WKH�
FRPPXQLW\��7KH�GHYHORSHU�RYHUVHHV�WKH�SUHSDUDWLRQ�RI�
WKH�JRYHUQLQJ���GRFXPHQWV�DQG�FUHDWHV�VWUXFWXUH�IRU�WKH�
FRPPXQLW\��DVVRFLDWLRQ��7KH�GHYHORSHU�LV�UHVSRQVLEOH�
IRU�FUHDWLQJ�WKH�RULJLQDO�EXGJHW��EDVLF�DGPLQLVWUDWLYH�SUR�
FHGXUHV��PDLQWDLQLQJ�ILQDQFLDO��OHJDO�DQG�ORW�XQLW�RZQHU¶V�
UHFRUGV��PLQXWHV�RI�ERDUG�PHHWLQJV�DQG�DOO�GRFXPHQWV�
SHUWDLQLQJ�WR�WKH�FRPPXQLW\�DVVRFLDWLRQ��7KH�GHYHORSHU�
KDV�D���ILGXFLDU\�UHVSRQVLELOLW\�WR�WKH�DVVRFLDWLRQ�DQG�WKH�
RZQHUV��2QFH�D�FHUWDLQ�SHUFHQWDJH�RI�WKH�ORWV�XQLWV�DUH�
VROG��WKH�GHYHORSHU�WUDQVIHUV�FRQWURO�RI�WKH�FRPPXQLW\�
DVVRFLDWLRQ�WR�WKH�RZQHUV�� 

&RPPXQLW\�DVVRFLDWLRQV�DUH�FRPSRVHG�RI�GLIIHUHQW�JURXSV�RI�SHRSOH�ZRUNLQJ�WRJHWKHU�WR�PDQDJH�WKH�DVVRFLDWLRQ������
7R�HIIHFWLYHO\�UXQ�D�FRPPXQLW\�DVVRFLDWLRQ��DVVRFLDWLRQ�OHDGHUV�PXVW�XQGHUVWDQG�WKH�UROHV�DQG�UHVSRQVLELOLWLHV�RI�HDFK�
JURXS�DQG�KRZ�WKH\�LQWHUDFW��7KH�NH\�SOD\HUV�LQ�WKH�DGPLQLVWUDWLRQ�RI�D�FRPPXQLW\�DVVRFLDWLRQ�DUH��WKH�GHYHORSHU��
ERDUG�RI�GLUHFWRUV��RIILFHUV��RZQHUV��FRPPLWWHH�PHPEHUV�DQG�SRVVLEO\�WKH�PDQDJHPHQW�FRPSDQ\�DQG�PDQDJHU� 
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2ZQHUV�HOHFW�WKH�ERDUG�RI�GLUHFWRUV��7KH�ERDUG�RI�GLUHF�
WRUV�PDQDJHV�WKH�FRPPXQLW\��7KH�JRYHUQLQJ�GRFXPHQWV�
�DQG�$UL]RQD�ODZ��JLYH�WKH�ERDUG�WKH�DXWKRULW\�DQG�REOL�
JDWLRQ�WR�DFW��6RPH�H[DPSOHV�RI�SRZHUV�YHVWHG�LQ�WKH�
ERDUG�DUH�WKH�IROORZLQJ�� 
 

· 'XW\�WR�HQIRUFH�JRYHUQLQJ�GRFXPHQWV� 
· $UFKLWHFWXUDO�FRQWURO�LQ�FRQMXQFWLRQ�ZLWK�$&&� 
· 'XW\�WR�PDLQWDLQ�DQG�UHSDLU�WKH�SURSHUW\� 
· 'XW\�WR�LQVXUH� 
· 'XW\�WR�SURYLGH�VHUYLFHV�DQG�IDFLOLWLHV�WR�PHPEHUV� 
· 'XW\�WR�OHY\�DQG�FROOHFW�DVVHVVPHQWV��DQG 
· 'XW\�WR�FRQGXFW�DQQXDO�PHHWLQJV�DQG�UHJXODU�
ERDUG�PHHWLQJV� 

 

7KH�ERDUG�KDV�D�ILGXFLDU\�GXW\�WR�DFW�LQ�JRRG�IDLWK�LQ�WKH�
EHVW�LQWHUHVW�RI�WKH�FRPPXQLW\�DVVRFLDWLRQ�DQG�ZLWK�
VXFK�FDUH�WKDW�D�UHDVRQDEO\�SUXGHQW�SHUVRQ�ZRXOG�DFW��
LQ�WKH�VDPH�SRVLWLRQ�XQGHU�VLPLODU�FLUFXPVWDQFHV�� 

7KH�JRYHUQLQJ�GRFXPHQWV��XVXDOO\�WKH�E\ODZV�RU�DUWLFOHV�
RI�LQFRUSRUDWLRQ��KDYH�SURYLVLRQV�ZKLFK�UHODWH�WR�RIILFHUV��
2IILFHUV�RI�DVVRFLDWLRQV�DUH�XVXDOO\�HOHFWHG�E\�WKH�ERDUG�
RI�GLUHFWRUV��7KH�ERDUG�FRQVLVWV�RI�WKH�IROORZLQJ�RIILFHUV���
SUHVLGHQW��YLFH-SUHVLGHQW��VHFUHWDU\�DQG�WUHDVXUHU� 
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([DPSOHV�RI�DQ�DVVRFLDWLRQ�PHPEHU¶V�REOLJDWLRQV���
DUH�� 

· 7R�DGKHUH�WR�WKH�FRPPXQLW\�DVVRFLDWLRQ¶V� 
���GRFXPHQWV� 
· 7R�SD\�DVVHVVPHQWV�RQ�WLPH� 
· 7R�PDLQWDLQ�WKHLU�KRPHV��DQG� 
· 7R�VWD\�LQIRUPHG�DERXW�FRPPXQLW\�DVVRFLDWLRQ������ 
���DFWLYLWLHV� 

&ඕඕඑගගඍඍඛ 

7KH�JRYHUQLQJ�GRFXPHQWV��XVXDOO\�WKH�&&	5V�RU�����
E\ODZV��DXWKRUL]H�VWDQGLQJ�FRPPLWWHHV�DQG�DXWKRUL]H�
WKH�ERDUG�WR�DSSRLQW�FRPPLWWHHV��&RPPLWWHHV�DVVLVW�WKH�
ERDUG�LQ�JDWKHULQJ�LQIRUPDWLRQ��PDNLQJ�UHFRPPHQGD�
WLRQV�DQG�WKH\�FRQWULEXWH�YDOXDEOH�LQSXW�RQ�GHFLVLRQV�E\�
JDWKHULQJ�PHPEHUV¶�YLHZV�� 
 

([DPSOHV�RI�W\SLFDO�FRPPLWWHHV�LQ�D�FRPPXQLW\��������
DVVRFLDWLRQ�DUH�� 
 

· $UFKLWHFWXUDO�FRPPLWWHH�� 
· %XGJHW�DQG�ILQDQFH�FRPPLWWHH� 
· (OHFWLRQV�RU�QRPLQDWLQJ�FRPPLWWHH�� 
· 0DLQWHQDQFH�FRPPLWWHH�� 
· 6RFLDO�DQG�UHFUHDWLRQDO�FRPPLWWHH��DQG� 
· 1HZVOHWWHU�FRPPLWWHH� 
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7KH�PDQDJHPHQW�FRPSDQ\¶V�PDQDJHU¶V�GXWLHV�IRU�WKH�
DVVRFLDWLRQ�GHSHQG�RQ�WKH�UHTXLUHPHQWV�RI�WKH�DVVRFLD�
WLRQ��7\SLFDOO\�WKH�PDQDJHPHQW�FRPSDQ\�ZLOO�SHUIRUP�
WKH�IROORZLQJ��EXW�QRW�OLPLWHG�WR��GXWLHV�ZLWK�WKH�KHOS�RI� 
D�GHVLJQDWHG�PDQDJHU� 
 

· ,QLWLDO�FROOHFWLRQ�RI�DVVHVVPHQWV��RQH�RU�WZR� 
���GHPDQG�OHWWHUV�� 
· 9LRODWLRQV� 
· )LQDQFLDOV�DQG�EXGJHW� 
· 0DLQWHQDQFH�RI�DOO�UHFRUGV� 
· 3UHSDUDWLRQ�IRU�UHJXODU�DQG�DQQXDO�PHHWLQJV��DQG� 
· &RUUHVSRQGHQFH�WR�RZQHUV� 
 

7KH�ERDUG�RI�GLUHFWRUV��YDULRXV�VWDQGLQJ�FRPPLWWHHV� 
DQG�VSHFLDO�FRPPLWWHHV�DUH�W\SLFDOO\�FRPSULVHG�RI� 
DVVRFLDWLRQ�PHPEHU�YROXQWHHUV� 
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